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roTOBblU BUSHEC-TNJ1AH

CTPOVITEJ'IbCTBAUPOEOTl/I3VIPOBAHHOUVI
MOJIOYHO-TOBAPHOWN ®EPMbl HA 140 JONHbIX
rOJ10B KPC (C ®1H. PACHETAMW)

AEMO-BEPCUA

CymMa mHBecTuumii: 139 000 000 py6.
Cpok okynaemocTu: ***ropa.
[Opu30HT NnaHuMpoBaHus: 10 net.
YncTasa npubbinb: *** py6,
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lotoBble 6usHec-nnaHbl KL, «MHBeCT-MpoeKkT» No3BoNSOT NPUHATL 060CHOBAHHOE peLleHne o
CO3faHMN BM3Heca, OLEHUTb peasibHble MEepPCrekTUBbI AOCTMXKEHMS XKENAaeMoN Lenun, Nonyuntb
OTBETbl Ha KOHKPETHblE NMPOU3BOACTBEHHLIE U YNpaB/ieHYeCKMe BONPOCHI ele A0 NpUBIeYeHNs
3aEMHbIX CPeACTB, MOBbLICUTb BEPOSITHOCTb ycriexa, AobuTbCs Gonee BLICOKOW MPUOLINKM Mpu
MEHbLUNX MHBECTULIMOHHBLIX 3aTpaTax. |-|OKYI'IKa TAKOro npoaykta 31O ONTUMal/ibHOE peELUEHNE,
Koraa busHec-nnaH Hy)XKeH CPOYHO M MPU MUHUMAJbHbIX 3aTpaTax.

HauMeHoBaHMe nMnpoeKTa: TroTOBbIM 6W3HEC-MNaH CTPOUTENbCTBA  PO60TU3MPOBAHHOM
MOJIOYHO-TOBapHOM cdhepMbl Ha 140 aoiHbIx ronos KPC (¢ ¢duH. pacuetamn).

FOTOBbIN 6M3HEC-NMaH pa3paboTaH Ha OCHOBE pPAHEE BbIMOSIHEHHbIX 3aKa3HbIX MPOEKTOB W
MOXET 6bITb NpeAcTaBneH B baHku, PoHAbI, UHBECTOpPAM, OpraHaM BnacTu.

Oarta ny6nukauum: 07.07.2022 r.

KonuuectBo crpanuy: 177 crpaHuud, 57 tabnuu, 50 rpadvkos, 11 gnarpamm n 8 pucyHKOB.
®PunHaHCOBO-3KOHOMMYeCcKas Moaenb brusHec-nnaHa coaepXxut 27 BKNAAOK.

AsTtop: OKL «MHBecT-TpoekT».

SA3bIK: PYCCKUM.

HoBocTb: Anekcer JlyMnoB noceTus pobotTusmposaHHbie dbepMbl U 3aBoa Lely B

Fonnangun
HoBocTtb: Anekceii JIyMnoB nNoceTus po60Tu3npoBaHHYO MOJIOYHYIO bepmMy Lely B

CoBxo03e uM. JleHnHa MockoBcKoii o6nacTu

HoBoctb: Haw knveHT nonyumna cratyc 0co60 3Ha4yMMOro UHBECTULIMOHHOrO

NpoeKTa B YIbAHOBCKOW o6nacTu

Moaundmkaumsa rorosoro 6usHec-niaHa:

OKL, «MHBecT-MpoeKT» OKkasblBaeT ycnyry no moandukaumMm rotoBoro busHec-nnaHa noa Baw
NpoeKT:

> Mo pernoHy (nobol cybbekT PO),

no uncneHHocTn dypakHoro ctaga (ot 70 go 4 000 ronos KPC),

> no ctoumocT CMP KOPOBHWKOB C MHDPACTPYKTYpoi,
» MO NOCTaBLUMKY poboTnamposaHHoro obopyaosaHus (Lely / DelLaval / vHbie),
» N0 MUCTOYHMKY (uHaHcMpoBaHma (6aHK, WHBECTOp, COBCTBEHHbIE CpeacTBa,

rocrnoafepkka, Hanoroeble NbroTbl, cybcuamn).

Mo BonpocaM npuobpeTeHus roToBoro busHec-nnaHa i mogndukaumm nog Bawm napameTpel
obpallanTecb kK MeHemkepam!

Oemo-Bepcus: https://expertcc.ru/projects/proizvodstvo/biznes-plan-molochnoy-
fermy-lely-na-140-golov-krs-s-fin-raschetami/
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Tabnuua 33.

CpeaHvie LieHbl peanu3alunm MoioyHoW npoaykumn B PO, 2017 - mait 2022 r., py6.
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CtpykTypa nnowagen hepmbi.

CrpykTypa ctaga KPC.

MapameTpbl TexHoorMKn BblpawmeaHus ctaga KPC.
MNpenenbHble NapaMeTpbl NPOM3BOACTBA.

MnaH nocTtynnenuns BbIpydkn no rogam, 2023-2032 rr., pyb.
MapamMeTpbl TeKyLWMX 3aTpar.

MnaH Tekywmx 3aTpaT no rogam, pyb6.

MNMapameTpbl NpsiMbIX 3aTparT.

MnaH NpsMbIX 3aTpaT no roaam, pyb.

MepcoHan u doHa onnaThbl TpyAa.

MnaH npuenedeHns nepcoHana n ®QOT.

CTpyKTypa UHBECTMLUMI B NMPOEKT.

KaneHgapHbIii nnaH GUHAHCMPOBaHUS U peanusaumnm NpoeKTa.
OnTuMarnbHble YCNOBUSI NPUBAEYEHUS] MUHBECTULIUIA.

PacuyeT ToukM 6e3y6bITOUHOCTMI.

YyecTBUTENBHOCTE NPV K M3MEHEHMAM KITHOYEBBIX MAapaMeTPoOB MpoeKTa.
MnaH aBuxeHns aeHexHbIx cpeacTs (cash flow) no rogam, 2023-2032 rr. pyb.
MnaH npubbinel n yéuiTkoB No rogam, 2023-2032 rr., py6.
Kntouesble nokasatenu OMY.

PacueT Hanoros no roagam, 2023-2032 rr. py6.

naH npuBneyYeHns M Bo3BpaTa 3aeMHbIX CPEACTB.
MokasaTtenu 3hheKTUBHOCTU UHBECTULIMIN.

®uHaHCoBbLIM aHanm3 NpoeKTa.

CIMNCOK rPA®UKOB

paduk 1.
Mpacduk 2.
paduk 3.
paduk 4.
Mpacuk 5.
paduk 6.

MnaH pa3suTMsa noronosbs (eq.).
MnaH noctynnenHus Bbipyyku (pyb.).
KaneHaapHbIN NnaH MHBECTUPOBaHUS.
MnaH Tekywmx 3atpat (py6.).

MnaH npsameix 3atpat (py6.).

MnaH exemecsayHbix 3aTpat (pyb.).
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paduk 7. Hanorosas Harpy3ka (%).

paduk 8. MpuenedeHune n Bosspat gonra (pyb.).

Ipachmk 9. EBITDA 1 uncrasa npubbinb (pyb.).

Mpacumk 10. PeHTabenbHOCTb MO YUCTOM NpUbbIK (%).

Mpadumk 11. be3ybbiTouHbIN 06beM npoaax (py6. n AoiHbIX ronos KPC).

Mpacdumk 12. AvHaMuka ynctoi npmbbinu (pyo.).

Mpacumk 13. NPV npoekTa ¥ HeAUCKOHTUPOBAHHDBIN AEHEXHbIA NOTOK (py6.).

paduk 14. AvHamuka nHdnsumm n BBM Poccun, 2003-2023 (nporHos), %.

paduk 15. IMHaMmMKa norosoBbs KPYMHOro poratoro ckota B P®, 2012-2020, TbiC. ronos.
padmk 16. AuHammka umcneHHocTr noronoebst KPC B PO, 2015-2021, TbiC. ronos.
Mpaduk 17. AMHaMmka Nnpom3BOACTBO cbiporo Monoka KPC B P®, 2015-2021, TbIC. TOHH.

Mpacuk 18. IMHaMUKa CpeaHMX LieH CENbXO3MPOM3BOAUTENEN HA MOMOKO Chbipoe B PP, siHBapb
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Mpacuk 19. [MHaMmKa BbIpyUKM OT peanu3auum MosiouHol npoaykuuu B PO, 2017-2021, TbiC.
py6.

Mpacuk 20. OvHamMuKa NpOM3BOACTBa MOJSIOYHOM npoaykumm B PO, 2017 - anpenb 2022 rr.,
TOHH.

Mpacuk 21. AvHaMuKa CpeaHuX LEH MpOM3BOAUTENEN MOJOYHOM npoaykuumu B PO, sHBapb
2017 r. - anpenb 2022 r., pyb. / T.

Mpacuk 22. OnHammka noTpebneHns Mosoka v MonodHow npoaykuum B PO, 2015-2020, kr Ha
AyLly HaceneHus.

Mpaduk 23. OuHammnka cpegHux noTpebuTenbCKMx LeH Ha MOMOYHbIE NpoayKTel B PO, 2017 -
mau 2022 rr., py6.

paduk 24. MporHo3 HanaHca npou3sBoacTBa M noTpebneHust monoka no PO go 2024 roga,
TOHH.

Ipacduk 25. N3meHeHne uncneHHocTv rpynn KPC: noiHble KOPOBbI, TENKWU, OTESbI, HETENN,
Mpadumk 26. PocT uncna AOMHbIX KOPOB M TENOK A5 AOWKKU, CyXOCTOMHBIX KOPOB, rofl.
paduk 27. PocT umcna Bcex TeNoK u HBbIYKOB, ros.

Ipacuk 28. POCT uncna CyXOCTOMHBIX KOPOB, TEJIOK A1t OTKOPMa, 6bIYKOB, roJ.
Mpacumk 29. MNnaH pa3BUTUS NOrOMoBbS, ea.

paduk 30. MnaH nocTynnexus Boipyyku (py6b.).

Ipacuk 31. MnaH Tekywmx 3atpat (py6.).

Ipachmk 32. MnaH npsmMbix 3aTpat (pyb.).

Ipacwmk 33. Jona ®OT B Bbipyuke (%).

Ipacduk 34. KaneHaapHbii NiaH MHBECTUPOBAHUS.

paduk 35. PacyeT TOUkKN 6€3y6bITOHYHOCTML.

Mpadumk 36. be3ybbiTouHbIN 06beM npoaax (py6. n AoiHbIX ronos KPC).

paduk 37. AHanm3 vyscTBuTenbHocTM NPV.

paduk 38. Bolpyuka u unctas npubeiib (py6b.).

Ipacunk 39. EBITDA u uncras npubbinb (pyb.).

Mpacuk 40. PeHTabenbHOCTb MO YUCTOMN Npubbinu (%).

Ipaduk 41. Bolpyyka, 3aTpaTbl, Npnbbisb.
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Mpacduk 42. AnHaMmKa YMCcTon NpubbIu.

paduk 43. PUHAHCOBLIE pe3y/bTaThl.

Ipachmk 44. Hanorosasi Harpy3ka (%).

pacuk 45. MpusneyveHne n sosspat gonra (py6.).

paduk 46. O6cnyxusaHue gonra.

Ipachmk 47. YyscTButensHOCTb NPV K CTaBke AUCKOHTUPOBaHUS.
Mpacumk 48. NPV npoekTa U HeAUCKOHTUPOBAHHBIN AEHEXHLIA NOTOK.
Mpaduk 49. Octatok [C y npeanpvsaTns HapacTaloLWmMM UTOroM.

Mpaduk 50. MnaH exemecayHbix 3aTpaT (pyb.).

CMNUCOK ANATPAMM

Ounarpamma 1. CtpykTypa noronobst KPC no kateropusm xossaincTs, P®, 2021, %.
[Ovarpamma 2. Pacnpegenexuve noronosbst KPC no pervoHam, 2021 r., %.
Ounarpamma 3. CTpyKTypa pblHK@ MOSIOYHOM NPOAYKLUM B AAEHEXXHOM BbipaxkeHun, 2021, %.
[Ovnarpamma 4. CTpyKTypa Npou3BOACTBA MOJIOYHON Npoaykumu B PO, 2021 r., %.
[Ovnarpamma 5. CTpykTypa noTpebreHus MoniodHol npoaykuum B P®, 2020, %.
[Avnarpamma 6. CTpyKTypa Bbipydku depmbl, pyb.

Onarpamma 7. CTpyKTypa TeKyLlumx 3aTparT.

Onarpamma 8. CTpykTypa npsiMbIxX 3aTpar.

[Ounarpamma 9. CTpykTypa nepBoHaYasibHbIX MHBECTULIMIA.

Ounarpamma 10. CTpyKTypa HaloroBbIX OTYUCIIEHWUN.

Onarpamma 11. CtpykTypa 3atpat B 10-M rogy peanusauum npoekta (%).

CMNCOK PUCYHKOB

PucyHok 1. Mono4yHas oTtpacnb Poccun.

PucyHok 1. Mono4yHas oTtpacnb Poccum.

PucyHoK 2. PermoHasnbHasl CTpPyKTypa NpoM3BOACTBA Chlporo Monoka, 2021 r., %.

PucyHok 3. CamoobecrneyeHHOCTb MOJIOKOM W MOJIOYHOW mnpoaykuvern no deaepanbHbIM
okpyram PO.

PucyHok 4. KopoBHMK Ha 140 A0WMHbIX rosoB.

PucyHok 5. KOPOBHMK - TPaH3WUTHBbIV NEpUOA.

PucyHok 6. TenatHuk N91 - ot 0 go 6 Mecsues.
PucyHok 7. Obwwas cxema 6110ka MOIOYHOMO KOMMIeKca.

PucyHok 8. PacrnonoxeHue MONo4HbIX 6/10K0B.

Wtoro rotoBblM Ou3Hec-niaH cogaepxuT 162 cTpaHuubl, 45 Tabnuu, 48 rpadmkos,
11 gmnarpamm n 10 pucyHkoB. ®PUHAHCOBO-3KOHOMMYECKasl Moaenb OGu3Hec-nnaHa coaepXuT
27 BKNagoK.
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1. PESIOME MNPOEKTA

loToBbIA 6M3HEC-NNaH CTPOUTENbCTBA POBOTU3MPOBAHHON MOJSIOYHO-TOBApPHOM hepMbl  Ha
140 noiiHbix ronoB KPC pa3spaboTtaH cneuvanuctamm KL «MHBecT-MpoekT» B uione 2022 r. Ha
OCHOBE paHee BbIMOSIHEHHbIX MPOEKTOB.

HauvMmeHoOBaHMe npoekTa

«CTponTenbCTBO POB0TU3MPOBAHHON MOMIOYHO-TOBapHOM hepMbl Ha
140 foiHbIX ronioB KPC rofWwTUHCKOW Nopoabl».

[aTta pa3paboTku 6usHec-
nnaHa

Banrota pacueroB

MecTo peanusauumu npoexkra

Mnowapnb 3/y

Mepuoa nnaHupoBaHUs

Llenb 6M3Hec-nsnaHa:

Tvn npoekTa

OTpacsb SKOHOMUKU

CyTb npoekrta

MocraBwmk o6opyaoBaHns

AHanu3 pbiHKa

08.07.2022.

pocc. py6.

L®O / HODO.

MnaHupyeTcs AONrOCpOYHast apeHaa yyacTka ** ra.

120 mecsues (c aHBapsa 2023 r. no gekabpb 2032 r.)

PacueT 3KOHOMMYECKUX, NPOU3BOACTBEHHBIX U MaPKETUHIOBbIX
napaMeTpoB CTPOMTENLCTBA MOJSIOYHO-TOBApHOM hepMbl Ast
NOATBEPXAEHUS €€ IKOHOMUYECKOM 3(DEKTUBHOCTU U NPUBNIEYEHUS
(puHaHCcMpoBaHus.

Bu3Hec-nnaH coaepXXuT yKpyrnHEeHHbIE AaHHbIE MO NPOEKTY, OTpaXkaeT
KOHLIEMLMIO NPOEKTa U SBNAETCS TEXHUYECKUM 3aiaHNEM Ans
pa3paboTKM NMPOEKTHOWM AOKYMEHTaUMM U AanbHelLwel NnpopaboTku ¢
y4yeToM TpeboBaHuii baHka, opraHoB BacT1, NapTHEPOB.

Co3gaHne HOBOr0O CENbCKOXO3AWCTBEHHOTO NPeAnpPUATUS.

JKMBOTHOBOACTBO, MOMIOYHAsA OTpachb.

CTpouTeNnbCTBO HOBOWM MOJIOYHO-TOBApHOW chepMbl Ha 140 AONHbBIX
rO/I0B FO/IUTMHCKOM nopoabl (co wnerdom — *** rof.) ¢ yaoHOCTbIO
*** n/ron. / rog;

Mpon3BoACTBO Msica FOBSAMHBI B XXMBOM Bece *** 1 / roga;

Mpon3BoACTBO OpraHNYecKkoro yaobpeHus B obbeme *** 1 / rop.
000 «Jleinu Pyc».

OTpacnib MosiIoKa U MOSIOYHOM NPOAYKLMWM AMHAMUYHO pa3BMBaeTCS,
TaK Kak sIBNsieTca 6a30BOM B CTPYKTYPE MULLEBOW MPOMBILLIEHHOCTH. B
2021 rogy npov3BOACTBO MOJIOKA AOCTUINO *** MAH. TOHH. CTpaHbl
EBponbl yBENMUMIM NPOM3BOACTBO MOSIOKA A0 *** MJIH. TOHH.
Mpour3oLLIo paclumpeHne NponsBoacTBa B EBponeiickom Cotose,
Poccuiickoint ®enepaunn u benapycu.

Mo aaHHbIM FAOSTAT, B OCHOBHOM B MUpe MPOU3BOAAT KOPOBbE
MOJIOKO — ***04 oT obuiero obbema Npon3BoACTBa B MUPE,
6yMBOJIMHOE MOJIOKO 3aHMMaEeT ***% obLlero o6bema, Ko3be MOJIOKO -
***0/, OBEULE MOJIOKO - *** %%, MONOKO BepbntoXbe - *** 0fp,
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MHAeKC LeH Ha MOMOYHYIO NMPOAYKLMIO YBETMYMBACS C CEPEANHDI
2020 roga v no utoram 2021 roga goctur *** nyHkTa. TOT pOCT LEH
Ha MOJI0YHbIE NPOAYKTbI Obl/1 B OCHOBHOM 06YCMIOBMEH YCTOMYMBLIM
CMpPOCOM Ha UMMNOPT, 0COBEHHO M3 A3MK, U B LIESIOM OrpPaHUYEHHbIMM
3KCMOPTHBLIMM MOCTaBKaMWU U3 OCHOBHbIX MUPOBbIX PErMOHOB-
npousBoauTenen. Hambonblumin pocT LeH Habnoaancs Ha ClIMBOYHOE
Macno (+***%), 3a HUM creayloT cyxoe obesxunpeHHoe mosoko (COM)
(+***%), cyxoe uenbHoe Monoko (CUM) (+***%) un cbip (+***%).

B 2021 rogy MMpoBas TOProB/isi MOJIOYHOW NPOAYKLMEN A0CTUrna ***
MJTH. TOHH B HaTypaJibHOM BbIPa>XE€HUK, YTO Ha ***% Bbllwle, YeM B
2020 rogay.

Mo nporHo3zam OESD, MMpoBOe NMpon3BOACTBO MOMTOKA MOXET AOCTUYb
TEMMOB pocTa Ha ***% B rog, 4To 6bICTPEe, YeM Yy BOMbLLUMHCTBA
APYIr1X CEeNbCKOX03SMCTBEHHBIX MPOAYKTOB. MPOrHO3MpyeMbIi pocT
NMOrooBbS XXMBOTHbIX, MPOM3BOASLLMX MOSIOKO (***% B roa), Bbilue
NPOrHO3MPYEMOro CpeAHero NpupocTa Hagoes (***%), MOCKONbKY
OXMAAETCS, YTO CTafa byayT pacTtu bbicTpee B cTpaHax C 6onee
HU3KUMWU HaJOSIMU U CTagaMu, COCTOSILLIMMMN U3 XKMBOTHBIX C 6onee
HU3KOW NPOAYKTUBHOCTBIO (HAaNpuUMep, KO3 1 OBELL).

[ons notpebneHns ceexero Mosoka yesenuuntcs k 2030 rogy B
pa3BUTbIX CTpaHax ¢ *** kr go *** kr (cyxoro Mosioka), Mo CPaBHEHWUIO
C YBENIMYEHMEM C *** Kr 1o *** Kr B pa3BMBalOLLUMXCA CTpaHax.

Mpon3BoacTBO B EBpONENCKOM COMO3€, MO NMPOrHO3aM, byaeT pacTu
Med/IEHHEE, YEM B CpeaHeEM Mo MUpY. Mosio4YHOE NMoronoBbe
cokpaTuTca (-***% B roa), Ho yaou 6yayT pactu Ha ***% B rog B
TeyeHne NporHo3Horo nepuoaa Ao 2030 roaa.

OCHOBHbIMM 3KCMOPTEPAMM MOJIOYHON MPOAYKLMMN SBASIOTCS
EBponelickuit Coto3, HoBas 3enaHausa u CLLUA. K 2030 roay Ha ux Aonto
6ynet npuxoantbcs ***% pbiHKa cbipa, ***% LenbHOro Cyxoro
Monoka, ***% cnuBoYHOro Macna n ***9% skcnoprta 06e3>XMpeHHOro
CyXOro MoJioKa.

[nsi pOCCUINCKOM 3KOHOMUKIM MPOU3BOACTBO MOJIOYHON MPOAYKLIMK
UrPaeT BaXXHylo posib. B Mono4YHoM oTpacniu paboTtaeT bonee ***
TbICSY NPEANPUATUI, MPOAYKLUSA OTPac/vn COCTaBASIET A0 ***% oT
060poTa po3HUYHBIX CETEN. Poccus SIBNSIETCS 0AHUM U3 KPYMHEWLLIMX
NpPOV3BOAUTENIEN MOJIOKA M MOJIOYHOM NPOAYKLUM, OAHAKO UMEET
CPaBHUTENIbHO HU3KYHO A0S0 TOBApHOro MOMOKa B 0bLemM obbemMe
npov3BoACTBa — ***%, a No NpoAYKTMBHOCTY MOroO/I0BbS
NMPOUrpbIBAaET Pa3BUTbLIM CTPaHaM bonee yem B *** paza. o utoram
2021 roaa NorosioBbe KPYMHOMO pOraToro CKOTa CHU3UOCh Ha ***% u
COCTaBuNo *** MunaMoHoB ronos. ***% ronos KPC npuwnock Ha
MpuBomkcknii deaepanbHblii OKpyr. Takxke 60MblUYI0 400 3aHUMaET
LleHTpanbHbIN heaepanbHblii OKpYr — ***% 1 CMbupckuii
benepanbHbI oKpyr — ***0%4,

B 2021 r. npoao/mKuaca pocT LIeH Ha CbIpoe MOJIOKO, U K anpento 2022
roga UeHa gocturna *** py6./kr. PoCT LUeH nponsBoaMTENEN Ha
MOJIOYHYIO MPOAYKUMIO B CPeAHEM cocTaBui ***%. MNnTbeBoe MOMOKO
noZopOXasno B CpeaHeM Ha ***% no *** Tpic. py6./T, TBOpOr — Ha
***0p oo *** 1hIC. pyb./T, Macno ciMBoYHOE — Ha ***% po *** ThiC.
py6./T, cnnBkn Ha ***% po *** Teic. py6./T. Cbipbl NOAOPOXKANU
CubHEeEe OCTasibHbIX MPOAYKTOB, Ha ***% pgo *** Tbic. pyb. 3@ TOHHY.
Ha kncnomonouHyto NpoayKUMIO LeHbI TakXKe NOBLICUANCL — Ha ***%
[0 *** TpIC. py6. 3@ TOHHY.

B fEeHEXXHOM BblpaXKeHWM 06bEM pblHKa MOIOHYHOM Npoaykumn B 2020
rogy cocrtaBun *** mnpa. py6., nepvoa c siHBapsi no ceHTsa6pb 2021
roga Bbipyyka coctaensna *** mnpa. py6. B cTpykType MO/IOYHOro
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Llenecoo6pa3HoCTb M
npeanosiaraeMblie yc/ioBuUsi
y4acTusi UHBECTOpa B
npoekre

KnroueBble KOHKYpPeHTHble
npeuMyLLecTBa NPoOeKTa

NPOV3BOACTBA B AEHEXHOM BbIpaXXeHUN ***% npuxoanTtcsa Ha
NMPOM3BOACTBO MOJIOKA M C/IMBOK OT 06LLEN BbIPYUYKM MOJIOYHOMO
pbIHKa.

Mo utoram 2021 roaa Poccust camoobecneyeHa MOSTIOKOM Ha *** %,
***0 BHyTPEHHEro Crpoca NOKPbLIBAET MMMOPT.

B cToMMOCTHOM Bbipa)keHUn 06bEM MMMNOPTa MOMOKa M CIMBOK B 2021
rogy CHU3WICS Ha ***% n coctasun *** maH. gonn. CToMMocTb
TOHHbI MMMOPTHOrO MOJIOKA OLEHMBanach B *** ThiC. gonnapos, 4YTo
Ha ***% 6onblue, yem B 2020 roay.

O6Lwmit cTonmMocTHoM 06bem MMNopTa Macia B 2021 rogy coctaBun
*** MnH. gonn. O6bem aKcnopTa Macsia B CTOMMOCTHOM BblPaXXEHUN B
2021 rogy coctaBun *** MaH. 4ONIApPOB, 3TO Ha ***% 6onblue, YeM B
npeaplayLem roay.

Ob6beM MMMopTa Cbipa M TBOPOra B CTOMMOCTHOM BbIPaXXEHWUWN COCTaBWI
*** mnpa. aonnapos B 2021 rogy. B 2021 rogy ctoMMocTb MnopTa
Cblpa 1 TBOpOra coctaBuna *** Teic. 4ON/./TOHHA.

O6Lwmit 06beM MMMOPTa KMCIIOMOMOYHBIX MPOAYKTOB B CTOMMOCTHOM
BbIPQX>XEHUM OLEHMBAETCH B *** maH. gonn. Mo ntoram 2021 roaa

HabnoaaeTcs 3HauUTENbHBIN POCT 06bEMa 3KCMOpTa B CTOMMOCTHOM
BblpaXXeHUn — Ha ***% 6onblue, yem B 2020 rogy (*** mnH. gonn.).

Mo noTpebneHunio nuaepamu pbiHKa NPOAO/KAIOT 6bITb TPAAULIMOHHBIE
MOJIOYHbIE MPOAYKTHI - MOMIOKO, Kedup, TBOPOr U T.4. Ha ux gonio B
06BbEMHOM BbIPAXXEHUN MPUXOAMTCS OKONO ***0% npoaax, u3 HUX
***0% 3aHMMaET NUTbEBOE (CTEPMIN30BAaHHOE M MAacTEPN30BAHHOE)
Mosoko. OcTaBluMecs ***% 3HauaTcs 3a MOrypTHO-AECepTHOW
rpynmnon.

MoTpebuTenbckme LeHbl Ha MOIOYHYHO MPOAYKLMIO BbIPOCIN B
CcpeaHeM Ha ***9% B 2021 roay.

Mo paHHbIM PocctaTa, B 2021 rogy cpeaHsis LeHa Ha LenbHoe
nacTepmn3oBaHHOE MOJIOKO XMPHOCTbIO ***% ycTaHOoBMAACh Ha
oTMeTKe *** py6./n., uTo Ha ***% 6onble nokaszartens 2020 roga.
Takke Ha ***% BbIpOC/N LIEHbI HA TBOPOT XXUPHBIA — *** py6./Kr,
nozgopoXana Ha ***% no *** py6./Kr KNCIOMONOYHAs NPOAYKLNS.

Mo caep>xaHHO-ONTUMUCTUYECKOMY CLIEHAPMIO NMPOrHO3a PasBUTUS
OTpac/iM MOJIOYHOM NPOAYKLMM, NPON3BOACTBO MOJIOKA MPOAOCIKUT
pacTu Ha ypoBHe ***% B rog, noTpebneHne NpoayKLUUmM COXPaHUTCS
Ha YpoBHe *** kr. Ha Ayly HaceneHns B rof, YTo NO3BONUT
JOCTUIHYTb CaMoobecrnedeHHOCTH yxke B *** rogy. C TOUKN 3peHns
BHYTPEHHEro pbIHKA, B TEYeHWe AecaTu et 0bbeM notpebnequns
MOJioKa B POCCMM MOXKET BbIpacTu Ha ***%. C TOUKM 3peHns
noTeHLMana 3KCnopTa, POCCMMCKUIA MPOAYKT MOXET 6biTh
KOHKYPEHTOCNocobeH Ha MHOMMX pblHKaX.

lNpoeKkT HanpaB/ieH Ha YAOBIETBOPEHUE HOTpe6HOCTeVI POCCUAH B
Ka4eCTBEHHbIX U 3KOJIOTMYECKN YUCTbIX NPOAYKTa NMUTaHUA U
MOBbILLEHNE KAYECTBA XXM3HW JIIOAEN.

OpraHu3aunoHHo-(b1HaHCOBas CXxema peanusaumm npoekTa
npegycmaTpuBaeT npuenedeHve 6aHKoBCKOro kpeamta (¥**%) un
cpeacTsa uHBecTopa (*** %),

Mpon3BOACTBO HATYPaNbHOMO MOJIOKA B 3KOMIOrMYECKM YNCTOM palioHe
LleHTpanbHoro unm HOxHoro ceaepanbHOro okpyra ans obecriedeHus
MECTHOr0 HaCeNEeHUS BbICOKOKAa4YECTBEHHOM MOJIOYHOMN MPOAYKLMEN
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OTEYECTBEHHOIO NPON3BOACTBA.

Mpw BLINOMHEHWMM MNAHOBLIX MOKa3aTeselt BO3MOXHO
PEVHBECTUPOBAHUE YaCTW NpUBLINKU hepMbl B CTPOUTENBCTBO
MOJIOYHOrO Liexa A/t MPOU3BOACTBA MOJSIOYHOM NPOAYKLUMM — MOJIOKa
nacTepu3oBaHHoro, kecupa, TBOpora, CMeTaHbl, Macna CIMBOYHOTO U
Mnp., YTO NO3BOJSIUT COXPaHUTb B KOHTYype NpeanpusTus o6aBneHHyo
CTOMMOCTb MPOAYKLUM U MOBBLICUTb €ro peHTabenbHOCTb.

CTpaTterus pa3sBuTUsl NpoeKTa

KoHuenuua npoekTta

Mo NpoeKkTy NnaHWpyeTCcsi CTPOMTENBCTBO MOJIOYHO-TOBApPHOW (hepMbl. MnaHupyeTcs nosTanHas
3aKyrnka pasHOBO3pacTHOro cTaja (rOJIUTMHCKAsi MopoAa) Ha [opaluMBaHMe B TeuyeHue
nepBbix *** MecAueB C AanbHEWLWMM MOSYYEHMEM HATYpasibHOrO MOJIOKA Ha peanu3auuio U
MSICa XXMBOTHbIX B «)KMBOM BECE», a TaKXe HaBO3a B KauyecTBe HaTypaslbHOr0 OpraHM4ecKoro
ynobpeHust ans npuycaaebHbIX y4acTKOB U CENIbCKOXO3SIMCTBEHHBIX OpraHM3aLmit.

MnaHoBasi YNCNEHHOCTb NOrosioBbst — 140 AOMHBIX FOMOB.

Ta6nuua 1. MNapameTpbl NpOM3BOACTBA.

MapameTpsbl 3HaueHusn En. nam.
YucneHHoCTb chypaxHbIX KOPOB, Max 140 ronos KPC
lMpousBoacTBo Moroka L n/rop
[MpounsBoacTBo Msca Y Kr/ rog
MonHasa cebecToMmMoCTb MOnoka Frk py6./n
[Mpon3BoACTBO OpraHNYeckoro yaobpeHus Fhk TH / roq
Bbipyuka cepmbl ok py6. / MmecsiL
Bbipy4yka depmbl xxE py6. / rog
Cybcnamns no Monoky Foxk pyb6. /n
Obwaa nnowaab GepMbl — *** rg Cc yyeTOM CTpPOMTENBbCTBA KOPOBHMKA C MOACOOHBLIMU

NMOMELLEHUAMN ¥ ** KB, M,

HOTPEGHOCTb B MHBECTULIUAX

Ansa peanusaumn npoekta Tpebyetca nHeectnposate 139 000 000 py6., B TOM uncne *** py6,
HOPMUpPYEMbIX 0BOPOTHBLIX CPEACTB, HEOOXOAMMBIX AN OMNaTbl HAMIOrOB W HaK/1aAHbIX 3aTpar,
MokKa BbIpyYKM HET WM ee HEAOCTATOYHO.

Ta6nuua 2. CTpyKTypa MHBECTULMIA B NPOEKT.

HanpaBneHue nHBecTuumn WUToro, pyo.

1. lokymeHTauus Hx
PaspaboTka NpoekTHOM AOKyMeHTaLmu *kk

nea, nca, NP, TY, B3Y, akcnepTusbl, cornacoBaHus EEXS

2.CMP ok
CTponTenbHO-MOHTaXHbIe paboThbl

MaLIJVIHOTpaKTOpHaFl CTaHuunAa

BopnosabopHas CKBaxwuHa, HapyXHble ceTu, NogbesaHble NyTy, x
nnowaaku
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3. TexHonornyeckoe o6opynoBaHue e
Cuctema aBTomatmanpoBaHHoro goeHus Lely Austronaut 5 Fhk
[Mpoyne anemMeHTb aBTOMaTU3NPOBAHHOW CUCTEMbI hepMbl ok
4. NocTaHOBKa cKoTa *hk
. [NepBoHayanbHas 3akynka noronoBbs o
5. CneuTtexHuka S
TexHuka gnsa ob6enyxunBaHmsa epmbl Frk
6. Kopma rkk
[MepBoHayanbHas 3akyrnka KOpMOB ok
. 7. Mpouyee xxx
HenpeaBuaeHHble pacxoabl BRE
BnaroycTtponcrso Tepputopun xxx
8. HopmupyemMbie 060poTHbIE cCpeAcTBa i

UTtoro TpebyeTcs MHBECTUPOBaTb: 139 000 000p.

MToro nHBecTMumii B 1 ckoToMecTo — *** py6. (c yyeToM wnenda).

MapameTpbl hHAHCMPOBAHUSA NMPOEKTA

MnaHupyetcs npueneyeHne ¢uHaHcMpoBaHMs B pa3smepe 139 000 000 py6. w3 AByx
WCTOYHMKOB MO C/IEAYIOLLEN CXEME:

1.

***% py6. (***% MHBECTMUMI) NPMBIEKAIOTCA 3@ CYET CPeACTB UHBECTOpa B C ***-ro
no ***-j1 Mecau OT Hayana NJAHWMPOBAHWUS, BO3BpaT CPEACTB — C ***-rg no ***-j
MecsL, BKJTIOUYUTENBbHO;

*x% pyb. (¥**% MHBECTUUMI) NPUBMEKAIOTCA 3a CYET OaHKOBCKOro KpeauTa Mo
NbrOTHOW CTaBKe ***04 rofoBbIx C ***-ro no ***-j4 Mecal OT Hayana nNiaHNPOBaHUS,
yrnnata NpoLeHTOB — ¢ ***-ro no ***-j{ Mmecsl, Bo3BpaT Tena kpeauta — ¢ *¥**-ro no
**X-1 MecaL BKIIOUYUTENBHO.

KpeauT He kanutanusupyetcs. MpouUeHTOB No KpeauTy ByaeT HauncneHo *** py6.

Cpok OKyrnaemocTu npoekTta (CpoKk BO3BpaTa MHBECTMUMM C npoueHTamu) — *** ropg
(*** mecqueB) OT Hayana peannsaunm NPoeKTa.

Cybcugum

ans Lenei neccMmMmsaummn B pacyeTax He y4YUTbIBa/IMCb BO3MOXKHbIE CY6CVI,C|,VIVIZ

1.

4,

BozspaTt HAC no CAPEX: Ha ocHoBaHun ®3-335 ot 27.11.2017 - ¢ 01.01.2019 r. MOXHO
Bo3Bpallatb HAC (BX0AHOM M UMMOPTHBIN), ecnn npeanpusitue Ha ECXH;

***05 ctoumoctn ObopynosaHus depmbl (kpome PoboToB) 1 CMP, HO BMecTe He bonee
*** py6. 32 CKOTOMECTO;

Mo nnemeHHoMy KPC - 2019 r. - *¥**04 o1 3arpart (6e3 HAC), HO He 6onee *** py6, /
rosioBy;

Mo pobotam — *** maH. pyb. / ea., HO He 6onee ***% ero cronmoctn (6e3 HAC).

Mpn 3TOM nnaHupyeTcs nonyveHne cybcmamm 3a NpPOM3BOACTBO MOJSIOKA 3KCTpa-Kriacca
**% py6. / N C yueToM OXuMAaeMbIX B CBA3U C poboTusaumeit epMbl BbICOKUX YA0EB.
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MocTaBwmk po6oT3nposaHHOro o6opyaosaHus

Lely (HuaepnaHgbl), OO0 «®epMbl ACHOrOpbsi».

CpoKu peanusauum rnpoekTa
Hauano npoekTa: ***
CTponTenscTBo epMbl: *** r,
3aKynka noronosbs: *** r,

Hayano noctynneHus Bbipyuku: *** r,
Bbixo4 Ha 3aBepLIeHHOe CTago: *** r,
Bbixo4 Ha OKynaemocTb: ***

Bo3BpaT MHBECTULMIA: *** T,

HanoroBsbiii pe)xxum pepmbli

MnaHupyeTCcs ynpoLieHHas cucteMa HanoroobnoxeHus:
1. EOWHbIA cenbckoxo3sMcTBeHHbIN Hanor (ECXH) no ctaBke 6% OT BbIPYYKY;
2. cTpaxosble B3HOCHI: 30,2% oT OOT.

Mpun 3TOM B pacyeTax y4TeHO, YTO MOCTYNEHNUS OT Cybcuamii no MosoKy npu pacdete ECXH He
YUUTLIBAIOTCS.

[Jdons Hanoros B Bblpyuke ***9% (npu gone <20% onTuMM3auns He NNaHUpyeTcs).

MepcoHan ¢epmbl

Mo NpoeKkTy MNaHWpyeTcs Manasi YMCIIEHHOCTb MepcoHana B KonuuectBe *** coTpyAHWKOB,
®OT — *** py6. / Mmecsy (6e3 yueTa oTumcneHuii B couctpax v HAMI).

CpeaHsst 3apaboTHas nnata no npegnpuaTtuio: *** py6. / yen. / mecay (B T.4. HA®N).
[ons ®OT B Bblpy4ke: *¥**04 (npu BbIXOAE HA MPOEKTHYH MOLLHOCTb).
Puckn

BepoATHOCTb pucka MO MPOEKTY OLIEHMBAETCS KaK «HU3Kasi» M OTHOCMTCS K PUCKY pocTa
ce6ecToMMOCTH KOPMOB U PUCKY CHUXXEHWUS NMPOAYKTUBHOCTY CTaja.
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Fpacpumk 1. NnaH pa3suTusa noronosbs (en.).

MnaH pa3BuTusa noronosbs (en.)

1rog 2roq 3roa 4ron 5ron 6ron 7ron 8ron 9ron 10ron
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
| M 4y CNEHHOCTb A0 NHbLIX KO POB FyncneHHocTb Beero ctaga |

Kak cneayeT u3 rpacmka, BbIXOA MPOEKTA Ha NIAHOBOE MOro/IoBbEe NIAHUPYETCS 3a nepBble *** mMecsues.
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F'paduk 2. MnaH noctynneHus sbipyuku (py6.).

MnaH nocTynneHus BbIpy4ku ( pyo. )

146 868480 146 868480 146 868480 146 868480 146 8681480 146 868480 146 868480 146 868480

1rog
2023

59991

3roa 4ron 6ron 8ron 9ron 10ron

2024 2025 2026 2027 2028 2029 2030 2031 2032

2roq 5roa 7ron

| B OpraHundeckoe yaoobperue, py6.  BCy6ecugnanomonoky, py6.  BKPCwu msico,py6.  EMonoko, pyb6.

Kak BMaHO 13 rpad)vn(a, N1aHOBaA BbIpy4Ka d)eprI COCTaBNAET:

o

O

O

nepsbiii roa paboTbl — *** py6. (MHBECTULMOHHAA CTaaus),
BTOpOI rof, pabotbl — *** py6, (MocTaHOBKa cTaaa),

TpeTuii roa paboTsl U lanee — B cpeaHeM no *** py6,
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Ta6bnuua 3. MnaH ABMKEHUA AeHeXHbIX cpeacTs, 2023-2032 rr., py6.

BCE pacyeThbl B pybrisix

WUToro, py6.

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

[NopsigKoBbIN HOMEp roga

1rog

2roa

3roa

4 rog

5roa

6 rog

7 roa

8 rog

9roa

10 rog

OCHOBHAA OEATENbHOCTb

ﬂocTynneva OT OCHOBHOW AeATenbHOCTU

BbIObITUSA Ha TeKyLlWYyr OeATeribHOCTb:

Tekywime 3aTpaTbl

MpsMble 3aTpatsl

ECXH 6%

CTanOBbIe B3HOCbHI

TpaHCNopTHBIA Hanor

Canbdo om ocHO8HoU desimesibHOCMU

Canbo OT OCHOBHOW AesATeNbHOCTU, HaKon/.

WHBECTULUMNOHHAA OEATENBHOCTb

I'IOCTynneva MHBECTULIUN:

BnoxeHus

BbIObITUSA Ha WHBECTULIMOHHYIO AeATeSIbHOCTb:

1. JokymeHTauus

2.CMP

3. TexHomnornyeckoe obopyaoBaHne

4. MNocTaHoBKa ckoTa

5. CneuTtexHuka

6. Kopma

7. Mpoyee

®UHAHCOBASA OEATENbHOCTb

I'Ioc7ynne|-w|;| VHBECTULIUN:

BnoxeHus

BbIObITUSA Ha CbVIHaHCOByIO AeATeNbHOCTb:

Ynnarta npoueHToB

BosBpar ocHOBHOW CymMMmbl Aonra

OcTaTtok [1C Ha KoHel nepuoaa

OcTtatok [1C Ha KOHeL, nep1Moaa Hakon.
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F'pacdumk 3. KaneHpapHblii N1aH MHBECTUPOBAHMS.

KaneHpgapHbI nnaH UHBECTUPOBaHUS

AHB (eB Map anp Mall WUIH WIoN  aBr CeH OKT HOs [eK [ AHB eB Map anp Maill WIH WIoN  aer CeH OKT Hos  [ek
2023 2024

| m1. [okymeHTauns  ®2 CMP 3. TexHonom4eckoe obopynoBaHne M4 [loctaHoBkackota M5 .CneutexHuka ®6.Kopma  ®7.Mpouvee |

TpaHLWM MHBECTUPOBAHWNS MOMECSAYHO NpUBeaEHbI B (.JpVIHaHCOBOl\/'I mMoaenu 6usHec-nnaxHa.

B cBs13n ¢ peanuzaumein NpoekTa y NpeanpusTus BO3HUKAIOT TEKYLUME 3aTpaThl, HE 3aBUCsILLIME OT 06beMa NPOU3BOACTBA W MPEeACTaB/IEHHbIE Ha
rpacdvke nganee.
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I'paduk 4. MnaH Texkywmx 3aTpart (py6.).

MnaH Tekywmx 3atpar (pyo.)

py6.

2023

=—O— 3apaboTHasa nnata === PemoHTu TO 30aHui" 1 060pya0BaHNSA = Jkcnnyataumsa u TO TEXHUKN === ApeHpa 3/y

BmecTe ¢ TekywmMy, y NpeanpusaTMa BO3HUKAIOT TaKXKe M MpsiMble 3aTpaTbl, HEMOCPeACTBEHHO CBA3aHHbIE C obbeMoM nponsBoacTBa.
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F'pacduk 5. MnaH npsimbix 3aTpat (py6.).

MnaH npAmMbIX 3aTpar (py6.)

pyo.

< > g |
3 (@ |d 3 0 [(R(D|QO X |@ BRIV IQ|Z T FIQ|D|Q | @@ QDD

Mau
AHOJS]
Map

Ma

2023 2024 2026 2027 2028 2029 2030 2031 2032

—0O— 3aTparbl HaKkopma ~/~— BeTepuHapws —{ Bocnpons3BoacTBo === [1pON3BOACTBEHHAS CaHUTapUs
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F'pacdunk 6. Hanorosas Harpyska (%).

Hanorosas Harpy3ka (%)

50,0%

45,0%

40,0%

35,0%

30,0%

25,0%

- 20,0%

15,0%

- 10,0%

. . . . . . . . -
A | 0,0%
1ron 2roa 3ron 4ron 5roa 6roa 7ron 8roa 9roa 10roa
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

| W Beipyyka, py6. === [lonsi Hanoros B BbIpyuke, % |

KL, «MuBect-IIpoekT» | +7 (495) 617-39-02 | www.expertcc.ru 22



JleMo-Bepcus 6UM3Hec-I1aHa MoJsloyHOU ¢pepMbl Ha 140 rosioB | KL «MHBecT-IIpoekT», 2022

F'pacduk 7. MNpusneueHne u so3Bpat gonra (py6.).

MpuBneyeHue n Bo3Bpar gonra (py6.)

pyo.

L ITY it B B B ) r ) ) ) e | ) )
m§§:: %umgﬁcauuc_éczuccgi:ﬂu:mgs::uuc_gczumgr )
T Q o Q |= Q g |Z |@ Q0 (9 |1 |d e QD |0 @ |2 |4 (Q T |« Q 0|9 X
o S |9 I | S I (] |3 S Q|3 R[S = IR 2SS9 |7 S S 19 |3 R
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
| === [0 CTynneHNe TpaHLen === YnnaTa npoueHTOB N0 TpaHLam «=0O==Bo3BpaT 0 CHOBHOW CyMMbl JOSTra === TeKyLni ocTaTok Josra
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F'pacdunk 8. EBITDA n uncras npubbinb (py6.).

EBITDA un uucrtas npu6bins (py6.)

1ron 2roa 3roa 4ron 5roa 6roa 7roa 8roa 9roa 10ron
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
| EYycraa npumbbinb BEBITDA
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Fpacduk 9. PeHTabenbHOCTb NO UMCTOWU NpUbLIN (%).

PeHTabenbHoCTb No Yncron npubbinu (%)

1roa 2rop 3roa 4ron 5ron 6ron 7roa 8rog 9ron 10rog
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
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Mpacduk 10. iluHaMuka uncroi npnbbiun (pyé.).

OnHamuka yncrom npudbbinm (py6.)

/

-

PYo.

/

i ——

‘% HEELE ‘% L ‘3 L

2023 2024 2025

L

2026

T

2029

LHELE ‘% L

2027 2028

| I Yy cTas npubblb ==Yy cTasi N pundbINbHaKOmM. |

‘3\3\’3 | \3‘%\3?? : \%\3‘3\3@\3\3\%

2030 2031 2032
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Fpacdumk 11. NPV npoekTa U HeAUCKOHTUPOBaHHbIN AeHEeXHbI NoTokK (py6.).

NPV npoekTa n HeAUCKOHTUPOBAHHbIN AEeHEXHbIN NOTOK (py6.)

;

g

|

2024

FEFLE

2026

LEFLE

2027

LEFEE

2030

‘% L

2023

18 ‘% HEHLE

2025

el \3‘% L

2028 2029

7191 \é\%\%‘i\é\é \é\%\%‘

2031 2032

| ==O— Hean CKOHTMPOBaHHbI/ AEH EXKHbII MOTOK HaKor. e=J== 11 CKO HTUPOBAHHbI AEH EXXHbIA M OTOK HaKOM. |
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Mokasatenu apheKTMBHOCTU NpoeKTa

lMpy BbLINOMHEHUM NApPaMeTPOoB 6usHec-nnaHa no MPOEKTY 6YL|,YT OOCTUTHYTbl MOKa3aTen

3(pDeKTUBHOCTH, NpeaCTaBeHHble B Tabnuue Huxe.

Ta6nuua 4. Noka3sartenu 3¢pPeKTUBHOCTU NPOEKTa.

HaumeHoBaHue nokasatens 3HauyeHus Pa3mepHocTb
MapameTpbl NpoekTa
Yucno dypaxHbIX KOpoB Fohk ronos KPC
Max ronoB B cTage b ronos KPC
Mpon3BoacTBO MOMoKa rokk n/ron
[MponsBoacTBO MsACa X.B. *rk Kkr/ rog
Mpou3BoacTBO OpraHMyeckoro yaobpeHus il T/rog
O6Lwume nokasaTenu npoekTa
CymmapHas Bblpyyka ok py6.
BbIGbITMSA Ha TEKyLLYO AeATENbHOCTb *kk pyo.
Canbgo oT OCHOBHOW AeATENbHOCTU i pyo.
MmyLiectBo Ha B6anaHce B KOHLE rOpPM30HTa MITaHMPOBaHUSA rxk pyo.
PeHTabenbHOCTb MO YMCTON NPUBLINK Hhk %
YuncTtasa npubbinb B MeCSIL, B KOHLLE MPOrHO3HOro nepvoga i py6./mec.
lMpogaxu B KOHLE NPOrHO3HOro Nepunoga i py6./mec.
MNMokasaTenu ans kpeauTopa / 3anmoparens
CyMMma cpefcTB nHBecTopa b py6.
Cymma cybenamin n HOC k Bo3BpaTy *rk pyo.
O6wwin pasmep rHaAHCMPOBaHWSA b pyo.
CraBka kpeguTa (B YCIOBHO MNOCTOSIHHBIX LieHaXx) e %
HauyncneHHas cymma npoLeHTOB MO KpeauTam ok py6.

MMepvioa Ucnonb3oBaHWsA MHBECTULINIA

Fkk

MHBeCTULIMOHHbIE NOKa3aTenu npoeKkTa

CT1aBka AMCKOHTMPOBaHWS, rogoBas
NPV npoekta Ha MOMEHT ero Havana

Pl npoekTta

IRR npoekta

CpoK OKynaemMocTu (AUCKOHTUPOBAaHHbIN)

YucTasa npubbinb (32 MPOrHo3HbIA Nepuon)

*kk

*kk

*%k%k

WHTepBan, net

%
pyb.
pa3s
%
WUHTEepBan, net

pyb.

Yucrbiii auckoHTupoBaHHbI goxon (Net Present Value, NPV) npoekTa 3a NpOrHo3Hblii
nepuoa coctaBnsieT *** py6. npu yCroBHO HYNeBOW CTaBKe AMCKOHTUPOBaHWsA. Mpu oueHke
3HaueHnss NPV BaxHO yuuTbiBaTb, YTO NPOEKT peanu3yeTcs W 3a npedeniaMu ropusoHTa
NNaHMPOBaHWs, @ TakKXe CTOMMOCTb CO34aBaeMOro MMYLLECTBEHHOrO KoMmmniekca. MUHUMyM

NPUHATUSA peleHus > 0.
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NHpekc peHTabesibHOCTU MpoOeKTa, Un KO3(PhULMEHT BO3BPaTa MHBECTULMOHHBIX CPeACTB
(Payback Investments, PI) = ***, 310 03HayaeT, YTO Ha KaXxablli MHBECTUPOBAHHbLIN py6ib
MPOEKT CreHepupyeT 3a MPOrHO3HbI nepuop *** py6. (C y4eToM AMCKOHTMPOBaHus). [ns
TPaAWLUMOHHbIX OTpacnei (CTPoMTENbCTBO, CeNbCKOEe XO35ICTBO, NPOMBILLIEHHOE NPOV3BOACTBO,
TpaHCNopT, TOProBns) 3TOT MOKa3aTeNnb, Kak MpaBuno, He npesblwaer 2-3 eavHud. Ans
BbICOKOTEXHOMOrMYHbIX npoektoB (IT, Tenekom, media, WHHOBauuMM) MoKaszaTeNlb MOXeT
pocturatb 3-5 1 6onee eguHUL. MUHUMYM MPUHATUST PELLEHMS NO AaHHOMY NokasaTento > 1,1.

BHyTpeHHsasa HopMma poxogHocTu (Internal Rate of Return, IRR) — ***04,  [1aHHbIN
rnokasaTeSlb AEMOHCTPUPYET YCTOMUYMBOCTb MPOEKTA B OTHOLLUEHUM BO3MOXHOIMO POCTa CTaBOK
[MCKOHTMPOBaHWNS, KpeaMTOBaHWUS, PWUCKOB. Takoe OMTUManbHOE 3HAYEHWE BHYTPEHHEN
[OXOAHOCTU OBYCNOBNEHO BLICOKMM MJIAHUMPYEMBIM KauyeCTBOM MOJIOK@ «3KCTPa» W BbICOKMMU
OXMAAEMBIMU YAOSIMW. MUWHUMYM MNPUHSATUS pELUEHMS MO AAHHOMY MOKa3aTesnto > He Huxe
CTaBKW AMCKOHTUPOBAHMUSI.

Cpok okynaeMocTu (CpoK Bo3BpaTa MHBECTUPOBAHHBLIX CPEACTB C YYETOM AMCKOHTUPOBAHUS U
B YC/IOBHO-MOCTOSIHHbIX LieHax) — *** roga (c y4eToM MHBECTULMOHHOrO Nepuoa), BbIXOA Ha
CaMOOKYMaeMOCTb TEKYLLEN AeaTeNbHOCTU — C ***-ro Mecsua OT Hayana nNpoekTa.

YucTbiii goxon Bnagesibua npoekTta (Mocsie BO3BpaTa BIOXKEHHBIX CPeAcTB) — *** muH,
py6. 3a MPOrHO3HLIN MEpUoA, YTO TakXKe XapaKTepudyeT NPOEeKT Kak MpuBneKaTenbHbI Ans
KOMaHAbl NPOEKTa Mo CONOCTaBUMOCTU A0X0Aa C 06bEMOM NepBOHaYanbHbIX UHBECTULMIA.

O6wWwmMii  BbIBOA: MPOEKT SABNSETCA LIENecoobpasHbiM AN WMHBECTUPOBAHMA B CUITY
Npov3BoACTBa 6a30BbIX MPOAOBOILCTBEHHbIX TOBApOB NS HaceneHus (MOJIOKO UM MSICO) W
NpuBNEKaTENbHbIM AN AaNbHEMLIErO pa3BUTUS, HaNpuUMep, 3a CYET CTPOUTENLCTBA MOJIOYHOMO
Llexa C COXpaHeHWeM [A06aBNEHHOM CTOMMOCTM Ha MpPOAYKLUMIO XXMBOTHOBOACTBA B KOHTYpe
5KOHOMMKM NpeanpusaTus.

MpeuMyllecTBa rotoBoro 6M3Hec-nsaHa MoJsIoUHOU pepMbl:

1. B 6u3Hec-nnaHe OTAeNbHO npoBeseH (PMHAHCOBO-DKOHOMMYECKMA aHanu3
yysctBuTeNbHOCTM NPV npoekta no 5 ko4veBbiM napametrpam  (Hoy-xay
KL, «MHBecT-MpoekT») ans BbipaboTKN MEP MUHMMM3ALIMN PUCKOB;

2. BO3MOXHOCTb CaMOCTOSTENbHOW MoaudMKaALMKM FOTOBOro OM3Hec-nnaHa nog
KOHKPETHbIN MHBECTULMOHHBIVA NPOEKT;

3. npaBuNbHO NpOCYXTaHa peanbHasi CTOMMOCTDb MPYBJIEKAEMbIX CPEACTB (KpeauTa,
WHBECTMLMI, cybcuanin);

4. pekoMeHayeMass B 6M3HEeC-MnaHe cxeMa npuBieYeHus (PUHAHCMPOBAHUSA
NO3BOMISIET OMTUMANIbHO BLICTPOUTb OTHOLUIEHUS C 6aHKOM WM WHBECTOPOM W
npuenedb prHaHCMpOBaHME.
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O PASPABOTYUKE BU3HEC-IMJIAHA

bnarogapum Bac 3a npHobpeTreHne roroBoro 6H3HecC-I/iIaHa CTPOUTESIbCTBA
MOJI04HOH ghepmbil Ha 140 gosiHbix rosnos KPC (c ¢pmH. pacyeramm)!

DKCMEPTHO-KOHCY/IbTAUMOHHbIN  LeHTp «WHBecT-MpoekT» 6bin obpasosaH B 2006 r. Ans
pa3paboTku 6u3HEeC-NMaHoB, NPOBEAEHUS MAPKETUHIOBbLIX WCCNeAoBaHWMM, KOHCYSbTUPOBaHUS
no Bonpocam nosbiweHns 3hheKTUBHOCTM yrnpaBneHus 61M3HecoMm.

Hawa muccusa: BHeapeHue HOBEMLIMX METOA0B 6VI3HeC-I'IJ'IaHVIpOBaHMFI N MapKeETUHra B
NPaKTUKy Ans NnoBblLLEHUSA 3d)d)€KTMBHOCTM 3KOHOMUKM Poccuu.

C 2006 roga 3KL, «NHBecT-TNpoekT» ycnewHo paspabortan 6onee 1000 6usHec-nnaHoB n T30
Ha obLwyto cymMMy 6onee 1,2 TpaH. py6. Ans Takux oTpacnen, Kak:

» Kpacota 1 3gopoBbe, GuTHeC
MeavumnHa

O6pazoBaHne

ObLecTBEHHOE NUTAHKE
Monurpadums

Mpon3BOACTBO, MPOMBILLIIEHHOCTb
PazBneuenus, gocyr

CMW, Peknama

Cenbckoe X035MCTBO
CTponTenbCTBO, HEABMXXMMOCTb
Cdbepa obcnyxmBaHums

Cblpbe, MaTepuansl, Ynakoska
Toprosens

TpaHcnopT, nornctuka

®PuHaHCbI, CTpaxoBaHue

V V V V V V V V V V V V V V V

IT n TenekoMMyHMKaLmnK
» [pyrve oTpaciu.

KpeauTHble opraH1saumm, i KoTopbix 66151 paspaboTaHbl 6U3Hec-nnaHbl:

«B2b»,

«CbepbaHk»,

«BTb»,

«[a3npombaHk»,

«MCI-baHk»,

«Poccenbxo36aHk»,
«lMpomMcBsi3bbaHK»,

«Ypancunb»,

«MoCKOBCKUIA MIHAYCTpUanbHbI BaHk»,
«TpacT»,

«PocArpoJinsuHr»,

3apybexHble 6aHku (CLLUA, F'epmanus, AnoHus, Kutait, IOxHas Kopes).

V VV VYV V V VY V V VY V YV
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BusHec-nnaHbl, paspabatbiBaeMblie IKL «MHBeCT-TpoeKT», y4MTbIBalOT K/OYeBble TpeboBaHus
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