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1. PE3IOME NPOEKTA

[OTOBbIA 6M3HEC-MNAH CTPOMTENIbCTBA MOJIOYHO-TOBApHOW hepMbl pa3paboTaH creuvanncTamm
IKLU «MHBecTlpoeKkT» Ha OCHOBE paHee BbINOMHEHHbIX U Peasiu30BaHHbIX MPOEKTOB MOJSIOYHbIX

NpeanpusiTUi pasniMyHOM MOLLHOCTM U B Pas/inyHbIX pervoHax PO.

HaumeHoBaHue npoekTa

«CTpoUTENBCTBO MOJIOYHO-TOBapHOU depMbl Ha 1200 a0WHbIX ronoB KPC
FONLWTUHCKOM NOPOoZbl MO TEXHOMOrMK AoeHust «Kapycernb».

[Aata pa3pabotku 6u3Hec-nsaHa

BanioTta pacuetoB

Mnowaas 3/y

NMepuoa nnaHupoBaHusA

Llenb 6M3Hec-nnaHa:

OTpacsib 3SKOHOMMUKM

CyTb npoekKkTa

MHMumaTop npoekTa

TexHonorus coaepxaHus
AoeHusi

MocraBwuk 06opynoBaHusa

AHanus pbiHKa

05.08.2025.

pocc. py6.

MnaHMpyeTca JoNrocpoyHasi apeHaa yyactka 12 ra ¢ mpaBoM BbIKyMa.

10 net nomecsyHo (c sHB. 2026 r. no aek. 2035 r.).

PacueT 3KOHOMMYECKNX, MPOU3BOACTBEHHbBIX N MAPKETUHIOBbLIX NapaMeTpoB
CTPOUTENbCTBA MOJIOYHO-TOBAPHON (hepMbl ANsi MOATBEPXKAEHUS ee
3KOHOMUYECKOM 3(PEKTUBHOCTM U NpUBEYEHUS PUHAHCUPOBAHWSI.

BW3Hec-NnaH coAepXXUT YKPYMHEHHbIE AAaHHbIE MO MPOEKTY, OTPaXKaeT
KOHLIEMNLMIO NPOEKTa U SBNSIETCS TEXHUYECKUM 3aaHWUEM ANs pa3paboTku
MPOEKTHOW AOKYMEHTaLMW U AanbHelLweln NpopaboTki € y4eToM TpeboBaHwii
6aHKa, OpraHoB BNacTu, NAPTHEPOB M MOCTABLUMKOB.

>KMBOTHOBOACTBO, MOMOYHas oTpacsb.

1. CTpouTenbCTBO HOBOM MOJSIOYHO-TOBapHOM depMbl Ha 1200 AOMHbIX
rO/I0B FONLUTMHCKOM Nnopoabl (co wnendom — *** rof,) ¢ yaoMHOCTbIO
*** n [/ ron. / cyTku;

2. [pou3BOACTBO MsCa roBsAMHbI B XXMBOM Bece *** 1 / rop;

3. [pou3BoACTBO OpraHM4eckoro yaobpeHusi B obbeme *** 1/ rog.

000 «CyactnmBasi FONLLTUHKA».

Bbecnpuss3Hoe 1 6e3BbIry/ibHoe coaepXxaHue B rpynnax.
KOpOBHWK — HEOTanIMBaeMbIi.

[JovnbHbli 3an poTopHoro Tuna «Kapycenb».

000 «ArpoMonTexHuka», . VhkeBck.

B 2024 roay BanoBOM Hafol MOSIOKA B XO3AWCTBAX BCEX KATEropui CoCTaBui
34,0 M/H T 1 YBENNYMNCSA OTHOCUTENBbHO YpoBHS 2023 roga Ha 0,7%.

Habniopaemoe cokpalleHne MorosioBbs MOJIOYHOro ckota (3a mepuoa c 2019
no 2024 rr. MOrosioBbE COKpaTUoCh Ha ***04) XoTa M KOMMEHCMpyeTcs
NMPUPOCTOM HazoeB, hopMUPYET AeULIUT pecypcHoi 6a3bl U CAEPXKUBAET POCT
NPOM3BOACTBA CbIpOro MOJIOKa.

B 2024 roay UeHbl Ha Cbipoe MOJSIOKO MOKa3anu CyLLECTBEHHbIN M AOBOJSILHO
pe3kuin poct — c 33,4 pyb6./kr go *** py6./kr. B 2025 rogy pocT LEeH Ha
CbIpO€ MOJIOKO MPOAOKMIICS.

B 2024 rogy notpebnieHvWe MOMOYHOM MPOAYKUMM yBenuymiock Ha 1,2% no
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Llenecoo6pa3HoCTb n
npepnosiaraeMbie yc/10Bus
y4yacTus UHBECTOpa B NpoeKkTe

KnioueBble KOHKYpPEHTHbIE
npenMyLlecTBa npoekTa

CTpaTerml pa3BUTUA NPOEKTa

**% kr Ha Aywy HaceneHwms.

OTpacib MOMIOKA M MOJIOYHOM MPOAYKLMM AMHAMMYHO Pa3BMBAETCsl, TaK Kak
ABNAeTcs 6a30BOM B CTPYKTYpE MULLEBOM MPOMBILLIIEHHOCTM.

CornacHo nporHo3y M3P, monoyvHas oTpacib byaeT pa3BMBaTbCs YMEPEHHbLIMU
TemMnamu. OCHOBHOM MpUpocT 6yaeT obecrneyvyeH 3a CYET KOPropaTUBHOIO
CeKTopa, rAe BCIEACTBME BbICOKOM [OXOAHOCTM B  MOCNedHuWe  rodbl
Hab/oAaeTCs POCT UHBECTULIMOHHBIX BIIOXKEHUM.

CornacHo yka3y npe3uaeHta N2309, k 2030 rogy 06bEM NpoM3BOACTBA MOJIOKA
B CTpaHe JO/MKeH cocTaBuTb 38,9 M/H TOHH.

Mo mporHosam, Ao 2030 roga 06bEM MOTPebNeHUss MOMOYHOM MPOAYKUUM B
Poccun 6ypetr pact npumepHo Ha ***% B rog. Mo pacyetam 3SKL|
«MHBecTtlpoekT», k 2030 rogy 06beM MOTPEGNEHNS MOSIOYHOW MPOAYKUMM B
P® Ha aywy HaceneHusi MOXeT fJoCcTuub *** kr, a obbem nepepaboTku
MOJIOK@ MOXET ZI0CTUYb *** MMIH. TOHH.

YpoBeHb camoobecrnieyeHusi Poccuiickort  ®defepaumnm MO MOSIOKY U
MOJIOKONpOAYKTaM (B mepecyeTe Ha Mosoko) K 2030 rog - ** %0,

OpraHMBaLlMOHHO'd)MHaHCOBaFI CXEeMa peanunsauunn NpoekTa npeaycMaTpuBaEeT.

1. npuBnedyeHne 6aHKOBCKOro kpeauTta (***9% CAPEX) no nbrotHom
CTaBKe ***04 rofoBbIX Ha Cpok *** roaa,

2. cpeacTtBa UHBecTopa (***9%)

3. 1 cybecnanio MUMHUCTEPCTBA CeNbCKOro Xo3sncTea (***%).

MpOn3BOACTBO HaTypPasibHOrO MOJIOKa B 3KOMOMMYECKM YMCTOM palioHe ans
obecrneyeHns: MECTHOIrO HaCeSIEHUS BbICOKOKaYECTBEHHOW MOTOYHOM
MpoAyKLIMEN OTEYECTBEHHOrO MPOV3BOACTBA.

Mp¥ BbINOMTHEHWMW MIAHOBBIX NOKa3aTesien BO3MOXHO PEUHBECTMPOBAHUE
YacTy NpUGLIN epMbl B CTPOUTENLCTBO MOJIOYHOIO Liexa A/1s NPON3BOACTBA
MOJIOHHOM MPOAYKLMM — MOJIOKa NacTepu3oBaHHOro, kedupa, TBopora,
CMeTaHbl, Macna C/IMBOYHOro 1 np., 4YTo NO3BOJINT COXPaHUTb B KOHTYpe
npeanpusTna gobasneHHyto CTOMMOCTb NPOAYKLUM U NOBBLICUTL €ro
peHTabenbHOCTb.

MpoeKT HanpaBneH Ha YAOBETBOPEHNE NOTPEBHOCTEN POCCUSIH B
KaueCTBEHHBIX M 3KOJIOrMYECKWN YNCTbIX NPOAYKTa NMUTAHMS U MOBbILLEHWE
KauyecTBa XXWU3HW Nloaen.

KynuTb 6M3Hec-niaH MOJIOYHOM hepMbl:

https:/ /expertcc.ru/biznes-plany/selskoe-khozyaystvo/molochnaya-
ferma-na-1200-doynykh-golov-krs/
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2. KOHLENUMA NPOEKTA

Mo NpOEKTy NMaHMPYeTCs CTPOMTENLCTBO MOJIOYHO-TOBApHOW (hepMbl C [AOWSIbHLIM 3a/10M
poTOpHOro Tuna «Kapycenb». [naHMpyeTcs no3TanHas 3aKynka pa3HOBO3pacTHOro cTafa
(ronwTUHCKasA nopopaa) Ha JopaliMBaHMe B TedeHue NepBblX 6 MecsaueB C AanbHENWuM
MOMyYEHUEM HaTypasibHOrO MOJIOKA Ha peanv3aumio M MsiCa XXMBOTHBIX B <«XKWBOM Bece», a
TakKe HaBO3a B Ka4yecTBe HaTypasbHOro OpraHMYeckoro yaobpeHus ans npuycaaebHbix
YUYaCTKOB U CESIbCKOXO3AWCTBEHHbIX OpraHv3aLui.

MnaHoBag YncieHHOCTb norosioBbsd — 1200 AOMHbLIX FON0B.

Ta6nauua 1. NMapameTpbl NpoOM3BOACTBA.

MapameTpbl 3HayeHusn Ean. nam.

YucneHHocTb hypakHbIX KOPOB, Max 1200 ronoB KPC
Mpon3BoacTBO MOMoKa B cpegHeM N/ roa
Msico 1 kopoBbl Ha MpoAaxy B CpedHeM Kr / rog
MonHas cebecTonmocTb Monoka py6./n
Mpon3BoACTBO OpraHM4eckoro yaobpeHus B CpeaHeM TH / rog
OTnyckHas LieHa Ha MOJSTOKO 40,0 py6./n
Bblpyyka depmbl py6. / rog

l Cy0bcuramsa no Monoky py6./n

3. CTPYKTYPA INJIOWAZEA MOJIOYHO-TOBAPHOW ®EPMbI

O6was nnowaap depmbl — ** ra,

Ta6nuua 2. CTpyKTypa nyiowageii MoIoYHO-TOBapHOWU (epMbl.

CtpykTypa nnowageun pepmbli 3HaueHue En. nam.
O6Lwas nnowagb 3eMenbHOro y4acTka KB. M
MonouHas depma Ha 1200 ronoB JOWMHOMO cTaga KB. M
depma ons 6epeMeHHbIX KOPOB U TENAT KB. M
OTKOPMOYHOE OTAEeNeHNe Ans Monoablx OGbl4koB KB. M
["apax ona TeXHWKU 1 cknag KB. M
Cknag cyxmx KopmoB KB. M
TpaHchopmaTopHas, AnsenbHas NoAcTaHuus, y3en Boabl KB. M
. O6was nnowaab (6e3 nacTouwa) KB. M
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4. NOTPEBHOCTb B UHBECTULIUAX

CTOMMOCTb CO3aHuNsa MaTepuanbHO-TeXHUYeckon 6asbl coctaBnseT 1 500 000 000 py6., B ToM
uncne *** py6. HopMMpyeMbix OBOPOTHBLIX CPeACcTB, HEOOXOAMMbIX ANS OMaTbl HAaNoroB U
OnepaumoHHbIX 3aTpaT A0 BbIXOAa NPOeKTa Ha CaMOOKyMNaeMoCTb.

CTpykTypa 1 06beM MHBECTULIMIA NPUBEAEHDI B Tabnuue aanee.

Ta6bnuuya 3. 06beM MHBECTULIMWA B CTPOUTEJSIbCTBO MOJIOYHON (hepMbl.

HanpaBneHue nuBectuumn WUroro, pyb6. Kon-Bo En. nsm. Kon-Bo Ep. nam.

1. JokyMeHTauus

Pa3paboTka NpoekTHON AOKyMEHTaLIMM py6.
nPa, Nca, NP, Ty, B3Y, akcnepTuabl, COrnacoBaHns pyoO.
2. CMP
CTpounTenbHO-MOHTaXHble paboThbl py6. / M2 M2
MalumHoTpakTopHas cTaHums py6. "noa kntoy"

BoposabopHasi ckBaXkmHa, HapyXHble CeTu,

py6. "nog kntoy"
noabe3aHble NyTu, NNOLaAKu

3. TexHonornyeckoe obopynoBaHue
HowunbHbi 3an "Kapycenb" py6. "nog knoy"

O6opyaoBaHue Ans XpaHeHus U nepekayvkm Monoka py6. "nog knoy"

4. NMocTaHOBKa cKOTa

lMepBoHa4anbHasi 3aKkynka norosioBbsi py6. / ron. rosfioB

5. CneuTtexHuKa

TexHuka gnsa ob6cnyxmBaHusa depmel py6. "nog knoy"

6. Kopma
[MepBoHavanbHas 3akynka KOPMOB py6. "noa kntoy"
7. MNpouyee
HenpensuaeHHble pacxofbl py6. "nog knoy"
BnaroycTporictso Tepputopuu py6. "nog kntoy"

8. Hopmupyemble 060poTHbIE cpeacTBa

WToro TpebyeTcAa uHBecTUpOBaThb: 1 500 000 00p.

WToro nHBectuumii B 1 ckoTomecTo — *** py6. (¢ yyeToMm wnelida).
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Awarpamma 1. CTpyKTypa nepBoHa4asibHbIX MHBecTULMid (%).

CTpyKTypa nepBoHayanbHbIX UHBecTULUM (%)

® 5. CneumexHuka
= 6. Kopma
B 4. [lTocmaHoeka
ckoma

7. lpoyee

B 3. TexHonoz2uyeckoe
o6opydoesaHue

8. Hopmupyembie
o6opomHbie
cpedcmea

B 1. JokymeHmauyusi

u 2. CMP

Kak BMAHO U3 AMarpaMMbl, OCHOBHasi O/ MHBECTULIMIA NMPUXOAUTCS Ha CTPOUTENLCTBO (hepMbl
— **%04 nocTtaHOBKY (NepBOHA4YasbHYIO 3aKymnKy) ckoTa — ***9% 1 HopMupyeMble 060pOTHbIE
cpeacTea — ***0 pHBECTULIMI.

Mpn Heo6xoaAMMOCTN ONTUMM3ALMK (COKpaLLeHMs1) 06beMa MHBECTULIMI LienecoobpasHo HavaTb
C YKa3aHHbIX CTaTel.

5. YC/I0BUS NPUBNEYEHUSA U BO3BPATA UHBECTULIMIA

MpuBneyeHne nHBecTULMA B pasmepe 1 500 000 000 py6. nnaHUpYeTcs M3 TPEX UCTOYHUKOB
Mo creaylowen cxeme:

1. *¥% py6. (**% nHBECTULMIA) NPUBNIEKAIOTCS 3@ CYET CPEACTB MHBECTOpa B 1-M Mecsue
OT Hayvarna NIaHUpoBaHWs, BO3BPaT CPEACTB — C *¥*-ro no **-i Mecsl BKIOUYNTENBHO;

2. ¥¥* py6, (**0% uHBECTULUMA) NPUBNEKAIOTCA 33 CYET 6GAHKOBCKOro KpeauTa ro
NbrOTHOM cTaBke **% romoBbiX C **-ro Mecsla OT Hayana NAaHUpPOBaHWs, ynnaTta
MPOLIEHTOB — C **-ro no **-i1 MecsL, BO3BpaT Tena Kpeauta — ¢ **-ro no **-it mecsy
BK/TKOYUTENBbHO.

KpeaunT He kanuTanuanpyetcs. MNpoueHToB No KpeauTy byaeT HaumcneHo *** py6,

Takke B pacyeTax ydTeHa HeBO3BpaTHas Ccybcuams pernoHanbHOro MMHWMCTEPCTBA CENTbCKOro
XO34MCTBa U3 pacyeTa **% OT CTOMMOCTM CTPOMTENLCTBA M 0BOPYAOBAHWUS, UTO COCTaBASIET
**x  py6. Cybcuams npefocTaBnsSieTcs Mocne BBefeHus obbekTa B 3IKCMyaTaumio U
NPOXOXAEHNS FOCKOMUCCUMN.

llapameTpsi cy5a4/714poaa/-/m7 n 4Apyrux BO3MO)XHbIX MEP [NOAAEP)KKU HEeobXo0[MMO YTO4YHATE B
PErNOHAIbHOM MuHCE/IbX03E.

Bosspar HAC (Bxogswmi n uMropTHbIY) npeanpusatusm Ha ECXH 1o kam. BOXEeHUSIM Ha
OCHOBaHm @3-335 ot 27.11.2017 B pacqetax He yYnTbIBA/ICA.
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6. CPOK OKYMNAEMOCTH NMPOEKTA

CpoK OKYMaemMoCTH NpoekTa (CpoK BO3BpaTa MHBECTULMI C NpoueHTaMun) — 7,6 roaa.

7. CPOKW PEAJIN3ALINU MNMPOEKTA

Hauano npoekTa: sHBapb 2026 r.

CTpouTenbCTBO (hepMbl; *** — ***

MepBoHa4anbHas 3aKynka norosioBbs: ¢ *** r, no *** r,
Hauano noctynneHus BbIpyyKn MO MOMOKY: C *** r,
Bbixoa Ha 3aBeplueHHoe CTafo: *** r,

Bbixoa Ha oKynaeMocTb: *** r,

8. HAJIOroBblii PEXXUM ®EPMblI

MnaHnpyeTcs ynpoLleHHasi CMCTEMa Hanoroob10XKeHNs:
e EAWHbBINA cenbCKOX03AACTBEHHbIN Hanor (ECXH) no craBke ***9% oT BbIpy4Ky;

e CrpaxoBble oTuMcneHms: ***% pa OOT B pasmepe Ao MPOT (*** py6. / mecsu) u
no craBke ***04 Ha ®OT cBbilwe MPOT;

e TpaHCNOPTHBIA HAMOr: Mo CcTaBke ** py6. / n.c. / rog Npu CyMMapHOW MOLLHOCTU
aBTonapka *** n.c. (yumTblBalOTCA TONIbKO JIETKOBbLIE a/M).

Mpun 3TOM NOCTYNNEHNS OT cybcuanid No MonoKy npu pacyete ECXH He yuuTbiBatoTCS.

HanoroBble oTuMcnieHusi: B cpegHem no *** py6. / mecau MNpu BbixOAe Ha MNPOEKTHYIO
MOLLHOCTb.

[ons Hanoros B Bbipy4ke **9% (npu gone <20% onTnMmusauust He MaaHMpyeTcs).

9. NMEPCOHAN ®EPMbI

Mo NpoeKTy NiaHMpyeTcs Manasi YACIIEHHOCTb NepcoHana B Konmyectse ** cotpygHunkos, ®OT
— ¥** py6. / mecauy c HO®J1 (cTpaxoBble OTYMCIEHNS] paCCHUTLIBAIOTCS OTAENBbHO).

CpegHss 3apaboTHas nnarta no npeanpuatuio: *** py6. / yen. / mecau.

Oonsg ®OT: **9% oT BbIpy4KM.

10. TOYKA BE3YBbITOYHOCTU

Be3ybbITouHbIN 06beM NPoAAK HACTYNAET NpU AOCTUXKEHUM **% OT NIaHOBOW NPOAYKTUBHOCTU
noronoBbsi. [IpeBbIlUEHNE AaeT pocT npubbinn  **% Ha Kaxablh 1% MpeBbilLEHUS
(onepauUnoHHBIN pblyar).

Mo obvemy: *** n/ rop.

Mo Bblpyuke: *** py6. / roa.

11.4YUCTASA NPUBLIJ1b

e uucTas NpubblIb 3a NPOrHO3HLIN Nepuog (nocne Bo3BpaTa MHBECTULNIA) OLIEHMBAETCS B
*** py6., UTO COOTBETCTBYET B CpeaHeM no *** py6. B rog;

e  peHTabenbHOCTb Mo YnucToM Npubbinu: 33,6% (40N YACTOW NPUBHLIM B BbIPYUKE).
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12.PUCKH

BeposTHOCTb pucKka MO MPOEKTY OLEHMBAETCS KaK «HM3Kasi» W OTHOCUMTCA K CreayrolmM
OCHOBHbIM PUCKaM:

e  DWCK yBENUYEHNS CeBECTOMMOCTY KOPMJIEHUS CTaja;

e puck konebaHus (CHMXKEHUST) OTMYCKHBIX LIEH Ha Cbipoe MOJoKOo n Msico KPC;

e PUCK HemnonyyeHus cybcmamm MuHcenbxosa;

° PUCK HEBbLIXOAA Ha NaaHoBbIN 06beM Haaoa MOJ1I0Ka,

e  PUCK NPEBbLILLEHNS CPOKOB CTPOMTENLCTBA U BBEAEHNS (DepMbl B 3KCM/TyaTaumio;

® DUCK CBerHODMaTMBHOI‘/’I Bbl6paKOBKM XUBOTHbIX.
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Fpacduk 1. NnaH pa3suTua noronosbs (ea.).

MnaH pa3BuTua noronoBbA (ea.)

1roa 2roa 3ron 4 roa 5rop 6 rog 7 ron 8 rop 9rop
2026 2027 2028 2029 2030 2031 2032 2033 2034
H Y/ICNEHHOCTb [JOVHbIX KOPOB M YMCNEeHHOCTb BCEro cTaaa

Kak cneayeT u3 rpaduka, BbIX04 MpOeKTa Ha NiiaHOBOE MOro/I0Bbe MaHMPYyeTCs 3a nepsble *** mecsues.
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Fpacdpuk 2. NnaH noctynneHus Bbipyuku (py6.).

MnaH noctynneHus Bbipy4ku ( pyo. )

2026 2027 2028

‘ 1rog ‘ 2roq 3rog

4 ron
2029

5rop 6 rog
2030 2031

7 rog
2032

8 rog
2033

9rop
2034

10 roq
2035
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JleMo-Bepcusi rOTOBOr0 6HM3Hec-TJIaHa MoJIouHOU pepmbl HA 1200 goiHbIX rosioB KPC | 2025

Fpacduk 3. KaneHpapHbii N1aH MHBECTUPOBAHMSA.

KaneHpapHbIil nnaH UHBECTUPOBaHMUS

AHB eB Map anp Mail WIOH WoNn  aBr  CeH OKT HOS  [AekK
2026

sHB eB Map anp Man

UOH  Uon

2027

aBr

CeH

OKT

HOA

aex

TpaHLWKM MHBECTMPOBAHWUS NOMECSYHO MPUBEAEHbI B (DMHAHCOBOW Moaeny GusHec-nnaHa.

B cBs3un ¢ peanM3aLuAe|71 MPOEKTa y NpeanpuaTna BO3HUKAIOT TEKYLLUE 3aTpaThbl, HE 3aBUCALLNE OT obbeMa npon3BoACTBa U NpeACTaB/IEHHbIE Ha

rpacguke panee.
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Mpacpuk 4. NnaH Tekywux 3arpar (py6.).

MnaH Tekywmx 3atpar (pyb.)

py6.

BMecTe € TekyLwmMuK, y npeanpusaTus BO3HUKAKOT TakXKe U npsaMble 3aTpaThbl, HEMOCPEACTBEHHO CBSA3aHHbIE C o6bemMoM npon3BOACTBa.
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Mpacpuk 5. NnaxH npsambix 3aTpaTt (py6.).

MnaH npaMbIx 3aTparT (py6.)

PYO.

HEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESESSSSSSSSSSSSSSSSSSSSSSSESEESEEEEEEEEEEEEEEEEEEEEEEEEEEEN]
oo e e e S e S S S S S S S S S S S S S S S S S S 3 3 S S S S S S S S S S S S S S S S S S S S S S S S S S S o
. I |

Mal
AHOI]
0

AHOJ]

2026 2027
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Fpacumk 6. NMpuBneueHune n Bo3Bpar gosra (py6.).

MpuBneyeHue n Bo3Bpart gonra (py6.)

py6.

==t==[lOCTyNNeHne TpaHLLen =={J==Y1NIaTa NPOLLEHTOB MO TPaHLIaM ==O==B03BpaT OCHOBHOW CyMMbI Jonra === TeKyLMA OCTaTOK Aonra

000 3KI] «huBectllpoekT» | +7 (495) 617-39-02 | expertcc.ru

21
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Mpacmk 7. EBITDA n uncrasa npubobuib (py6.).

EBITDA u uuctasa npubbinb (py6.)

B Yucras npubbinb uEBITDA
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F'pacduk 8. PeHTabenbHOCTb N0 YncToit Npubbinu (%).

PeHTabenbHOCTb No ynctom npubsinu (%)

1roa
2026

2roq
2027

3rog
2028

4 roa 5rog 6 rog
2029 2030 2031

7 rog
2032

8 rog
2033

9 rog
2034

10 rog
2035
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I JleMo-Bepcusi rOTOBOrO OGH3HecC -TIJIaHa MOJIOYHOH ¢pepMbl Ha 1200 1OMHBIX I'OJIOB KPC | 2025 I

F'paduk 9. AmHaMuka uncroii npubbinu (py6.).

OnHamuka yncTon npudbinm (py6.)

\v/
‘% L ‘% L ‘% R ‘% L ‘% L ‘% L ‘% L ‘% L ‘% L ‘% L ‘

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

| = YyicTaa npubbinb === YycTasn npubbliiib Hakoms. |
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I JleMo-Bepcusi rOTOBOr0 6HM3Hec-TJIaHa MoJIouHOU pepmbl HA 1200 goiHbIX rosioB KPC | 2025 I

F'pacduk 10. NPV npoekTa U HEAUCKOHTUPOBAHHbIN AeHeXHbIl noTok (py6.).

NPV npoekTa 1 HeAUCKOHTUPOBaHHbIN AEeHEeXHbIN NOTOK (py6.)

Hi

2029

fgRalke

2030

1 L

2033

‘% L ‘% L ‘% L

2026 2027 2028

Fi L ‘% L

2031 2032

%\3@\3\%\%‘%\3?3\3\%\3‘

2034 2035

| ==O==HeNCKOHTUPOBAaHHbLIN AEHEXHbIA NOTOK HaKOM. @={ == [1ICKOHTUPOBAaHHbIN AEHEXHbIA NOTOK HAKOMJ. |
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13.MOKA3ATEJIN 3®OEKTUBHOCTU MPOEKTA

Mpy BLINOHEHWM MapaMeTpoB 6M3HEC-NaHa Mo NpPoeKTy 6yAyT AOCTUrHYTbl MOKasaTenw

3 PEKTUBHOCTH, NpeacTaB/ieHHbIE B Tabnmue HMXe.

Tabnuua 4. Nokasatenu 3p¢peKTUBHOCTU NpoeKTa.

HanmeHoBaHue nokasatens 3HaueHus PasmepHocTb

l MapameTpbl npoekTa

. Yuncno dypaxHbIX KOpoB 1200 ronos KPC

I Yuncrno ronos co Lnendom ronos KPC
Hapoun n/ron./cytku
lMponsBoacTBO MOMNoOKa n/ron
Msico 1 KopoBbI Ha Npoaaxy Kkr/ rog

I Mpon3BoaCcTBO OpraHMYeckoro yaobpeHus T/rog

O6Lwme nokasaTenu nNpoekTa
CymMmMapHasi BbIpyyka 3a MPOrHO3HbIN nepuog, py6.
BbIGbITUSI HA TEKYLLYIO AeATENbHOCTb py6.

I Canbgo OT OCHOBHOWN AeATENbHOCTU py6.
MmyLecTBO Ha 6anaHce B KOHLe MPOrHO3HOro nepuoaa pyo.
PeHTabenbHOCTb Mo YMCTOM NPUbLINK 33,6% %
YucTasa npubbinb B MecsL, B KOHLe MPOrHO3HOrO neproaa py6./mec.

I Mpoaaxu B KOHLLE NPOrHO3HOro Nepuoaa py6./mec.

MNMokasaTenu ana KpeauTopa / 3anmoparens
CymMma 3aeMHbIX CpeacTB py6.
Cymma cyb6enamn n HOC k Bo3epaty py6.
O6wwuin pasmep hHaHCMPOBaHNS 1 500 000 000 py6.
CrtaBka kpeguta %
HaumcrneHHas cymma nNpoLEeHTOB MO KpeauTam py6.
Mepuoa ncnonb3oBaHUs HBECTULUN 7,6 WHTepBan, net

I MHBecTMLMOHHbIE NOKa3aTenu npoekTa
CTtaBka AMCKOHTUPOBaHWS, rogoBasi %

NPV npoekta Ha MOMEHT ero Hayana py6.

I Pl npoekta pas
IRR npoekTa %

CpoK OKynaemMocCTW (AUCKOHTUPOBaHHbIN) WHTepBan, net
Yuctaa npmbbink (3a NPOrHo3HbIN Nepuosa) pyo.

Yucrbii guckoHTupoBaHHbIi goxon (Net Present Value, NPV) npoekta 3a NporHO3HbIiA
nepuog coctaBuT *** py6. npu *** craBke ANCKOHTUPOBAHMS (B YC/IOBHO MOCTOSIHHBIX LiEHaXx).
MNpu oueHke 3HadeHuss NPV BaXXHO yuuTbiBaTb, YTO MNPOEKT peanusyeTcd W 3a npegenamm
rOpM30HTa MNaHMPOBAHMS, @ TaKXKe CTOMMOCTb CO34aBaE€MOro0 WMMYLLECTBEHHOMO KOMMJeKca.
MUHUMYM NpUHATUS peleHuns > 0.

MHpekc peHTabenbHOCTU NpoeKkTa, Uin KosdpdhuUMeHT Bo3BpaTa MHBECTULIMOHHBLIX CPeacTB
(Payback Investments, PI) = ***, 370 03HauaeT, UTO Ha KaXkablii MHBECTUPOBAHHbIN py6sib
MPOEKT CreHepupyeT 3a MPOrHO3HbIN mnepuoa *** py6. (C yY4ETOM AMCKOHTMpOBaHuS). [ns
TPaAULIMOHHBIX OTpacnein (CTPOUTENbCTBO, CeNbCKOe X03AMCTBO, MPOMbILLIEHHOE NMPOU3BOACTBO,
TpaHCMOpT, TOProeasl) 3TOT MOKa3aTenb, Kak nNpaBuio, He mnpesblwaeT 2-3 eamHud. [Ans
BbICOKOTEXHONOrM4YHbIX npoektoB (IT, TenekoMm, media, WHHOBauUMM) MoOKa3aTeNb MOXeT
pocturatb 3-5 1 6onee eanHUL. MUHUMYM NPUHSATUSA PELLEHUS NO AaHHOMY nokasatenio > 1,1.

BHyTpeHHsAa HopMma poxogHoctu (Internal Rate of Return, IRR) — ***0;, [laHHbIN
rokasaTeSlb [AEMOHCTPUPYET YCTOMUYMBOCTb MPOEKTA B OTHOLUEHMM BO3MOXHOIMO POCTa CTaBOK
[OMNCKOHTUPOBaHWS, KpeauTOBaHWUS, PWUCKOB. TaKoe 3HauyeHue BHYTPEHHEW [0XOAHOCTU
06yCnoBneHO BbICOKMM MNaHUPYEMbIM Ka4eCTBOM MOJIOKA «3KCTPa» U CPaBHUTENbHO BbICOKMMM
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B/TIOXKEHWUSIMM B 1 CKOTOMECTO (CTOMMOCTb 3a€MHbIX CPEACTB). MUHUMYM MPUHSTUS peLlEeHUs No
[AHHOMY MOKA3aTeso > HE HIDKE CTaBKN AUCKOHTUPOBaHUS.

Cpok okynaeMocTu (Cpok BO3BpaTa MHBECTUPOBAHHbLIX CPEACTB C YYETOM ANCKOHTUPOBAHUS U
B YC/IOBHO MOCTOSIHHbIX LieHaXx) — *** roga (C y4eToM MHBECTMLMOHHOIO Mepuoaa), BbiXoA Ha
CaMOOKYMaeMOoCTb TEKYLUEN AEATENbHOCTM — C ***-ro Mecsila OT Hayana NocTyNAeHNs BblPYUKM.

UYucras npubbinb (Nocne BO3BpaTa BOXKEHHbIX CPEACTB C MpoueHTamu) — *** py6 33
MPOTHO3HLIN MEepUoA, YTO TAKXKE XapaKTepu3yeT MPOEKT Kak MpUBMEKaTeNbHbIA AN KOMaHAbl
npoekTa Mo COMOCTaBMMOCTU JOX0Aa C 06bEMOM NepBOHAYasbHbIX MHBECTULMIM.

Kpome Toro, aHanus uyyscrBuTesnibHOCTU NPV npoexkrta BbiBW/I, YTO HagoW OKasblBalOT
TaKOE >X€e MOMOXUTENbHOE BfMSHME Ha Npubbinb, Kak M OTNYCKHas LEeHa Ha MOJMOoKOo, a
oTpuuaTenbHoe BAMsSIHME Ha Npubbib OKasbiBalOT, Mpexae BCero, 3aTpaTbl Ha KopMma u
CTOMMOCTb CTpOUTENbCTBA hepMbl  (06bEM NepBOHAYasnbHbIX MHBECTMLMM). BO3MOXHOCTb
COKpALLEHWNS AAHHbIX CTaTeN 3HAQUMTENTbHO MOBLILAET SKOHOMMYECKYHO 3(hPEKTUBHOCTL NPOeKTa.

O6wuii BbIBOA: NMpPW YCNOBUM BbIMO/HEHWS MAPaMETPOB 6GM3HEC-MMaHa MNPOEKT SBISETCA
LlenecoobpasHbiM ANs MHBECTUPOBAHUA B CWMY MpPOM3BOACTBA 6a30BbIX MPOAOBONLCTBEHHbIX
TOBApOB A/ HaceneHusi (MOJIOKO M MSCO) M MpUBNEKaTeNbHbIM ANS AaNbHENILEro pasBuTUS,
HanpuMep, 3a CYET YCTAHOBKM Y6OMHOro Lexa C NIMHMEN Mo nepepaboTke Msica, a Takxke Mo
nepepaboTKe CbIpOro MoJIoKa C TMOBbIWEHWMEM [A06ABNEHHOW CTOMMOCTM Ha MpPOAYKLMIO
YXMBOTHOBOACTBA.

MpeunmMyulecTBa roToBOro 6MsHec-ns1aHa MosiIouHoi cepmbl (¢ huH. pacueTamn):

1. Ha OCHOBe AaHHOro 6M3Hec-niaHa ycnewHo peasin3oBaHbl HECKOMbKO 3aKa3HbIX
6u3Hec-nNnaHoB;

2. B Ou3Hec-nnaHe oTAenbHO npoBeaeH (PUMHAHCOBO-3KOHOMUYECKMIA aHanus
yyBcTBuTENbHOCTM NPV npoekta no 5 KAoyeBbIM MapameTpaM  (Hoy-xay
KL «MHBecTMpoekT») Ans BbIpaboTKM MeEpP MUHUMU3ALIMN PUCKOB;

BO3MOXXHOCTb OTpeAaKTUpoBaTb roTOBbIN BU3HEC-NMaH Noa CBOW MPOEKT;

4. npaBWIbHO NpOCYMTaHa peasibHass CTOMMOCTb MPUBIEKAEMbIX CPeACTB (KpeauTa,
WHBECTULNIA);

5. pekoMeHayeMass B OW3HEC-NNaHE CxeMa npuB/edYeHuss (PUHAHCUPOBAHUSA
NO3BONSET OMTMMA/IbHO BbLICTPOUTb OTHOLIEHMS C 6aHKOM M TOCyAapCTBOM U
nony4nTb prHAHCMPOBAHWE.

Moaucpukaumna 6usHec-nnaHa

He noaxoauT roToBbIN cLeHapuii? 3akaxuTe agnatauunto noa Baw npoekT:
1. pervoH pasMeLleHns MOMOYHO-TOBapHOMN thepMsl,

nnowazb 3eMeNbHOro yyacTtka / apeHaa / Bbikyn,

UYMCNEHHOCTb MOrosoBbS,

CTOMMOCTb M KOMMJIEKTALIMS TEXHONOrMYeckoro 060pyaoBaHus,

OTMYCKHas LieHa Ha MOJIOKO U MSICO B XXMBOM Bece,

YNCNEHHOCTb NEPCOHAsIa N YPOBEHb BapaGOTHbIX nnat no peruoHy,

N o v s LN

NCTOYHMK mHaHcnpoBaHus (cobcTBeHHble cpeacTea / nHeectop / cybcnammn) u T.4.

Ona moaudmkaumm roroBoro 6u3Hec-nnaHa noa Baw npoekT obpaulaitech K
MeHeIKepaM.
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O PASBPABOTYUKE BU3HEC-IMJIAHA

bnarogapum Bac 3a npmobpereHme roroBoro 6M3HEC-MJlaHa MOJIOYHO-TOBAapPHOMH
gepmbr Ha 1 200 pgosirbix rosoB KPC (¢ ¢pmH. pacueramm)!

DKCNEPTHO-KOHCYNbTALMOHHBIA  LeHTp «WMHBecTlpoekT» 6bin 0bpasoBaH B 2006 r. ans
pa3paboTky 6U3HEC-MMAHOB, MPOBEAEHUS MAPKETUHIOBbIX WCCNeAoBaHWI, KOHCY/bTUPOBaHUS
no BONpocaM noBbiweHns 3hhEKTUBHOCTM YNpaBieHns bGusHecom.

Hawa Muccus: BHeapeHuMe HOBEWWMX MEeTOAOB OM3HEC-NMMaHMpPOBaHUSI M MapKeTMHra B
NPaKTUKy ANsi NoBbleHUs 3hPEKTUBHOCTU SKOHOMMKU Poccum.

C 2006 roga 3KL «MHBecTlMpoekT» ycnewHo paspabotan 6onee 1 500 6usHec-nnaHos n T30
Ha o6Lyto cymMy 6onee 1,2 TpsiH. py6. Ana TakMx oTpacnen, Kak:

Jloxoabl HaceneHns

KpacoTa n 3gopoBbe, OUTHeC
MeanumHa

Ob6pasoBaHue

ObLecTBeHHOE NUTaHNE
Monurpadus

Mpon3BOACTBO, MPOMBbILLNIEHHOCTb
PasBneueHus, pocyr

CMW, Peknama

CenbCckoe X03ACTBO
CTpouTenbCcTBO, HEABMXXUMOCTb
Cdbepa obcny>kmBaHms

Coblpbe, MaTepuarnbl, YnakoBka
Toprosns

TpaHcnopT, NorncTuka
®uHaHCbI, CTpaxoBaHue

IT n TenekoMMyHUKaLUK
Apyrve oTpaciu

VVVVVVYVYVVVVYVVVYVYYVYY

KpeauTHbie opraHuMsaumm, Ansa KoTopbix 6buin paspabortaHbl 6u3Hec-nnaHbI:

«B2b»,

«CbepbaHk»,

«BTb»,

«[a3npomMbaHk»,

«MCIM-baHk»,

«Poccenbxo36aHk»,
«[TpomcBsizbbaHk»,

«Ypancub»,

«MockoBckUiA MHAYCTpUanbHbI baHk»,
«PoCArpoJInsmnHr»,

3apybexHble 6aHku (CLLUA, F'epMaHusi, AnoHusi, Kutai, IOxHas Kopes).

VVVYVYVVYVYVVYVY

BusHec-nnaHbl, pa3pabatbiBaeMble KL, «MHBeCTIpoeKkT», yunTbiBalOT K/toueBble TpeboBaHus
3aKa34umkoB, 6aHKOB, MHBECTOPOB, OPraHOB BMACTW, APYrMX 3aMHTEPECOBAHHbLIX CTOPOH, Mpu
3TOM [aloT CyLLeCTBEHHO 6onblue nosiesHoi MHcbopMauum, No3TOMY MPUHMMAIOTCS C MEPBOro
npeabssneHns 6e3 nonpasoK UM C MUHUMAnbHBIMU YTOUHEHWUSMM.

bosiee 18 71eT Mbl 4E/IAEM IKOHOMUKY MPOEKTOB PpaBu/ibHON!

000 3K, «NHBecTlpoekT | www.expertcc.ru

000 3K «MuBectllpoekT» | +7 (495) 617-39-02 | expertcc.ru 28


http://www.expertcc.ru/

