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lotoBble 6usHec-nnaHbl KL, «MHBecT-MpoekT» No3BonsioT NPUHSATL 060CHOBAaHHOE peLleHne O
CO3faHMM BU3Heca, OLEHUTb peasibHble MEePCNEKTUBbLI AOCTMXKEHUS XKENAeMON Lenn, NonyYutb
OTBETbl Ha KOHKPETHbIE NPON3BOACTBEHHBIE W YNPaBieHYECKME BOMPOCHI elle A0 NpuBIeYeHns
3aEMHbIX CPeACTB, MOBLICUTb BEPOSITHOCTb YChexa, A0BWUTbCS 6onee BbICOKOW Mpubbinv mpu
MEHbLUNX MHBECTULMOHHbLIX 3aTpaTax. |-|OKYI'IKa TAaKOro npoaykKta 31O ONTUMal/ibHOE peELUeHnE,
Koraa 6msHec-nnaH Hy>XXeH CPOYHO U MPU MUHUMASIbHBIX 3aTpaTax.

HavmeHoBaHMe npoekTa: roToBblM 6WU3Hec-nnaH OTKpbITUS 6apa B r. MockBe (C duH.
pacyeTamm).

OaTta ny6bnukauymm: 26.02.2018 r.
KonuuecrtBo crpanuy: 114 crpanuu, 40 Tabnuu, 28 rpacdmkos 1 12 anarpamm.
ABtop: 9KL «UHBecT-MpoekT»

SA3bIK: PYCCKUN.

B ctoMMOCTb BXOAMT:
1. nevaTtHas Bepcus (2 3k3.);
2. dupMeHHbI CD C aneKTPOHHOM Bepcuelt huH.Moaenu B Excel n TekcTa;
3. npeseHTaumaA 418 UHBECTOPaA;
4. Hawa KHMra B nogapok!
BecnnaTHas gocraBka no Poccum akcnpecc-nouToid!
Moaudukauums rorosoro 6usHec-nnaHa:

I3KL, «MHBecT-MNMpoekT» oKa3blBaeT ycnyry no raybokoi Moaudukaummn 6usHec-nnaHa noa Balw
NPOEKT:

» MO KOHUenuun 3aBegeHus;

> MO NO6bIM TEXHUKO-3KOHOMUYECKUM MapaMeTpaM npoekTa (nowaan, CpeaHuin Yex,
CTOMMOCTb 060pyaoOBaHMa U T.4.);

» N0 MEeCTOHAXO0XXEeHWUIO 3aBeieHuns;
» MO UCTOYHUKY d)VIHaHCVIpOBaHMFI NpoOeKTa.

Mo BoMpocaM MaHMPOBaHWS W MNpPOEKTMPOBaHUS Bawero 6apa obpalwantecb nNo Ten.:
+7 (495) 617.39.02, 8-800-100-42-11 (6ecnnaTtHo no P®).
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MepcoHan 6apa n ®OT.
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MNepBoHayanbHbIE MHBECTULMOHHbIE 3aTpaThl (100%).
KaneHpapHbllii nnaH pUHaAHCMPOBaHMS M peanu3auny NpoekTa.
PekoMeHayeMble YCTOBUSI NPUBJIEYEHNS] MHBECTULINIA.
KauecTBeHHble pUCKK MO NPOEKTY.

PacueT ToukM 6€3ybbITOUHOCTH.
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KonnuyecTtBo npoaaHHOM ankorosibHoM npoaykuum no Poccun 3a 2016r., Thic. an.
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AVHaMKKa YMCTON NpUGHLINW.
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1. PESIOME NMPOEKTA

FoToBbIN BU3Hec-nNnaH oTkpbiTUA 6apa B r. Mockee paspabaTtbiBanca KL «MHBecT-MpoekT» B
2013, 2014, 2015, 2016 1 2017 rr. noa pasnuyHblE KOHLENUMN 3aBeaeHuin oblenuta B Mockee
N apyrux ropogax.

Hata pacuetos: 20.02.2018.

BanioTta pacyeToB: py6sib.
Mepuvopn nnaHupoBaHMsA: 5 neT noMecsyHo.

MeTogmka mJlaHMPOBaHUA: MexayHapoaHble pekomeHgaumm UNIDO, cobcTBeHHble
METOAMKM.

Llenb 6M3Hec-nnaHa — pacyeT 3KOHOMWMYECKUX W MPOM3BOACTBEHHbLIX MapaMETPOB MPOEKTa
opraHuzaumm 6apa Ans NoATBEPXAEHUS €ro SKOHOMUYECKON 3(hdeKTUBHOCTU U MPUBNEYEHUS
WHBECTULINI.

Bu3Hec-nnaH coaepXWT YKpYMHEHHblE AaHHble MO MPOEKTy, OTpaKaeT KoHuenuuio 6apa u
SBNAETCA TEXHWYECKMM 3aflaHMeM ANs AanbHenleid npopaboTkM C y4eToM Tpe6oBaHwii
MHBECTOpa.

MapkeTuHroBblii 0630p

0O6opoT pbiHKa obuwecTBeHHOro nutaHus 3a 2016r. coctaBun okono *** rtpnH. py6. B
2016r. 06beM pbiHKa BbIpOC Ha ***0%4 oTHocuTenbHO 2015 roga. OgHako B cpaBHeHun ¢ 2014r.
HabnogaeTcs CHKeHne TeMmnoB pocTa o6opoTa pbiHKa 06LLEeCTBEHHOMO NUTaHKUS.

3a nepuog ¢ sHBaps no Hosibpb 2017r., o6opoT 06LWEeCTBEHHOr0 NUTaHns No Poccmm cocTtaBmn
*** MnH. py6., UTO Ha **% BblllE, YEM aHANOrMYHbIN NoKasaTesnb 3a 2016r.

KoHuenuusa npoekTa
Ha apeHayeMolt nnowaan niaHMpyeTcs OTKpbITUE 6apa BMECTUMOCTbIO ** MocalouHbIX MECT.
MecTtopacnonoxeHue: Mocksa.

Pexxum pabotbi: ¢ 09-00 o 00-00 (Mo BbIXxoAHBIM AHAM A0 02 4 MAM A0 NOCNEAHEro KIMEHTA),
6e3 BbIXOAHbIX.
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Ta6nuua 1. NMpounsBoacTBeHHbIE NapaMeTpbl 6apa.

MapameTpbl BbIpY4KU 3HayeHue
. nrowanb NoMeLweHUNn, KB.M. 115
nnaH rno Komn-BYy rocTen B CyTKU 184

nraH no Kon-By rocten B MecsiL|
cpenHvn Yek, pyb. / yen.
BbIpy4Ka, pyb. / Mmec

BbIpyyKa, pyb. / rog
cebecTtommocTb, pyb. / yen.
cpeaHasa mapxa, %

060pOoT NocagoyHOro MecTa, pas / CyTKu

KnroueBbie napaMeTpbl NpoeKkTa:

YV V V VY

YV V V V V

nnowaab: 115 k.. M;
CTaBKa apeHabl: *** py6. / kB. M / Mecay (¥** py6. / nomelieHne / mecau);
KONIMYECTBO MOCAA04YHbIX MeCT: **;

UMCNIEHHOCTb NepcoHana: ** craBok ¢ ®OT *** py6. / mecay (6e3 yuyeTa coucTpaxa —
30,2% u HODN — 13,0%);

Hayano npoekTa: *** r_;

niaHupyemas gata oTKpbITus: *** r,;

cuctema Hanoroobnoxenusi: YCH no ctaBke 6% OT BbIpYYKY;

[JO0Ns1 HANoroB B Bblpy4ke: **% (onTuMm3aumsa He nnaHupyetca npu <20%);

JlI0X0[ Brajenblia NpPoeKTa Mocse BO3BpaTa MHBECTULMIA OLeHMBaeTcs B *** py6, 3a
MPOrHO3HLIN Nepuoa unu no *** py6. B cpegHeM B rog.

MoTpe6bHOCTb NpoeKTa B UHBECTULIUAX

[ns peanusaummn npoekta Tpebyetcsa nHeectuposats 7 800 000 py6. (138 445 pgonn. CLUA), B
TOM yucne *** py6. HopMMpPyeMbIX 0BOPOTHBIX CPeACTB.

KnroueBble (huHaHCOBbIE NMOKa3aTesin NpoeKTa:

YV V V V

vV V V V V

CyMMapHas Bblpy4yka 3a NporHo3Hbii nepuog (5 net): *** py6.;
cpefHerofoBoli 06beM Bbipyuku: *** py6. / rog;
cpeaHeMecsyHbIN 06beM Bbipyuku: *** py6. / mecau;

[oxon Bnafenbla npoekta (Mocne onnathl TEKYLMX pacXoAoB, BbiMnaThl 3apaboTHOM
nAaTtbl, yNaaTbl HANOroB, NoralleHns f4osra nepea MHBeCTOpoM): no *** py6, / mecau;

NPV npoekTa: *** mnaH. py6.;
PI npoekTa: *** 6/p;

IRR npoekTa; *** 04

CpOK OKyrnaemocTu: *** mecsu;

peHTabenbHOCTb NpPoAaX B MOC/IEAHEM NMPOrHO3HOM rogy: *** 04,
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

F'pacdmk 1. NMnaH BbIpyukn 6apa (py6.).

AvHamuka nocTynneHus BbIPy4Ku (py6.)

A A A I
ARAYALTALYY,
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9
N

I El® =
m -4 ()
© [0 ° o ©

I I
(9] (9]
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non
non
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

F'pacdmk 2. NMnaH nocewaemoctun 6apa (uen.).

AuHamMuka nocewaemoctu 6apa (4en.)

aBI CEH OKT HOS [eK sIHB beB Map anp MaWn|VioH MIoN aBr CeH OKT HOsl AeK sSHB (beB Map anp Maw|MIoH MIoN aBr CeH OKT HOosA [eK sHB e Map anp man
2018/2019 2019/2020 2020/2021
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

M'pacdmk 3. Tekywme 3aTpartbl (py6.).

OuHamuka Tekywmx 3aTpar (py6.)

e i i e e e e il e ol ol e e e e e e e il e e e e e i e e e e e e e e i il e e e i il e i i e il e i i il il il il il il

2018/2019 2019/2020 2020/2021 2021/2022 2022/2023
——0—3apaboTHas nnata === A peHaa NOMeLLEHMS === Pekrnama n MapKeTuHr
e==b== KOMMYHasbHble yCnyru ——BaHKoB ckoe 1 by x. obcnyxusaHnue, N0 === CBA3b, IHTepHeT
e=li== X 03T OB @pbl, KAHLTOBapbI == OxpaHa o= BIB03 TBO
==t== CTpaxoBaHune ==Y BopKa === HenpeaB uaeHHble pacxobl, pasHoe
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

F'pacdmk 4. Mpsambie 3aTpaTbl (py6.).

OvHamuka npsAMbIX 3aTpar (py6.)

F—D

A A L AN T AV AL AN
\/ /

VAWAY/aRVAWAY/2 /7 /7
| W4 | W4 | W4 | W4

A e o el el = = B B« L R R ) R W o W B0 (e of I = el = ol R = Y R Y R S| I '—::n—u:xm I—:|:|—
ggg%sé%%&ﬂg%ggg%852%§ﬂgﬁggg%8 °%§ﬂﬂﬂ HEEERS
2018/2019 2019/2020 2020/2021 2021/2022 2022/2023
—H— 3akynka npoayKToB N0 MEHI0 e==t== 3aKyrnkKa asikoross ==#==[lpoune 3aTpaThbl
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

F'pacdmk 5. MpuBneueHme n BosBpart gonra (py6.).

Mony4eHue 1 noraweHue gonra (py6.)

2018/2019 2019/2020 2020/2021 202172022 2022/2023

=== [locTynneHue T paHLlen === \/NnaTa npoLEHT OB MO TpaHLLaM «=0==Bo3BpaT OCHOBHOW CyMMbI AONTa === TeKyLL\I OCTaToK gonra
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

Fpacdpuk 6. iIvHaMuka ynucroii npuboinm (py6.).

OuHamuka yncton npubbinum (py6.)

El XX m|lm QS | IS I R ¥ mapl QeSS IE| S T R % m|lm A e ol el B B o v o Y ) QS| I B S I - R ¥ m| @ =
ég%agﬂ%gg%885g%égg%ggg%832%&35%2%%%852%§Q§%§§§$852&§Q§ﬁ2
2018/2019 2019/2020 2020/2021 2021/2022 2022/2023

| EEEE Yy\cTasn npmbbinb e U)/C T @51 NPUOBIN HAKOMS. |
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JleMmo-BepcHs roTOBOr0 6U3HEC-TIJIaHA OTKPBLITHSA 6apa B I. MockBe 2018

Fpacpuk 7. NPV npoekTa U HeAUCKOHTUPOBAHHbINA A€HEeXHbIA noTok (py6.).

NPV npoekTa n He AUCKOHTUPOBAHHbIN AeHEXHbIM NOTOK (py6.)

mlolaolhs|zigl = I - | x m T - % ¥ ol m >S:|:|:|-:I:§u:zmm =
gg%gggggs%%§ﬂ 859%§ﬂ§§§§ggsoeﬂﬁﬁﬁﬁg
2018/2019 2019/2020 2020/2021 2021/2022 2022/2023
| ==0==HeNCKOHT MPOB aHHbIN AEHEXHbIA NOT OK HAKOMJ. e=ll== [1 \CKOHT UPOBaHHbI AEHEXHbI/ NOT OK HAKOM. |
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JleMo-BepcHs TOTOBOr0 O6M3Hec-1J1aHa OTKPbITUS 6apa B r. MocKBe 2018

Mpwn BbINOTHEHUM MPOU3BOACTBEHHBLIX N SKOHOMUYECKMX MapaMeTpoB BM3HEec-NnaHa no NpoeKkTy
6yayT AOCTUIrHYThI NokasaTtenu 3 dEeKTUBHOCTU, NpeacTaBneHHble B Tabnuue ganee.

Tabnuua 2. NMokasatenun 3(pPpeKTUBHOCTN NpoeKTa.

HanmeHoBaHue nokasartens 3HayeHune PasmepHoCTb

O6Lwwume nokasaTenu npoekTa

CymmapHas Bbipyyka 3a Nnepuog, nnaHnpoBaHns pyb.
BbIObITUSI HA TEKYLLYIO AEATENBHOCTb pyo.
CanbZo OT OCHOBHOM OESATENBHOCTU pyo.

. YUnctas npubbinb npoekTa pyb.
CyMMa MHBECTULMOHHBIX BNOXEHUN pyo.
MmyLecTBo Ha 6anaHce B KOHLE ropM30HTa NiaHMpoBaHUs pyo.
PeHTabenbLHOCTb MO YMCTOM NPUbbLINK %
YucTas npubbinib B MeCsL, B KOHLLE MPOrHO3HOrO nepuoaa py6./mec.

. Mpoaaxu B KOHLE NPOrHO3HOro nepvoaa py6./mec.

. MokasaTtenu ansa kpegutopa / 3anmopartens
CymMma COBCTBEHHbIX CPEACTB pyb.
CymMa 3aeMHbIX cpeacTB pyo.
O6wun pasmep rHaHCMPOBAHNS 7 800 000 pyo.

. OTHoLUEeHNEe 3aeMHOro KanuTana k cobcteeHHomy (D/E) %

. CtaBka kpeauTa (B HOMUHAmbHbIX LieHaXx) 14,00% %
HayncneHHasa cymma npoLeHToB Mo Kpeautam pyo.
Mepuopg Bo3BpaTa MHBECTULINIA MecsLEB
lMepvog ncnonb3oBaHMA MHBECTULIMN WHTepBan, net

MHBeCTULMOHHBbIE NOKa3aTenu nNpoekTa
. CT1aBka AMCKOHTUPOBaHWS, rogoBasi 14,00% %
. CT1aBka AMCKOHTUPOBaHWS, MecsaYHas %
NPV npoekTa Ha MOMEHT ero Hayana pyo.
Pl npoekta pas
IRR npoekTa %
Cpok okynaeMocTv (HEQUCKOHTUPOBAHHbIN) WHTepBan, net
. Cpok oKynaemocTu (QUCKOHTUPOBaHHbIN) WHTEpBan, net

Yucrbii auckoHTUpoBaHHbIi goxon (Net Present Value, NPV) npoekta 3a NporHO3HbIi
nepuoa coctaBnset *** maH. py6. npu ctaBke anckoHTUpoBaHust 14,0 % B roa. Mpu oueHke
3HauyeHnsa NPV BaXXHO yyuTbiBaTb, YTO MPOEKT peanu3yeTcs faneko 3a npeaenamm ropusoHTa
NI1aHNPOBaHMUS.

MHpaekc peHTabenbHOCTU NpoekTa, Uiy Ko3dpdhuuMeHT Bo3BpaTa MHBECTULMOHHBIX CPeacTB
(Payback Investments, PI) = ***, 370 03HauaeT, 4YTo Ha Kaxabli MHBECTUPOBAHHLIN pyb/ib
MPOEKT CreHepUpYEeT 3a MPOrHO3HbIN nepuoa *** py6. (C y4eToM [AMCKOHTMpOBaHus). Ans
TPaAULUMOHHBIX OTpacneit (Cesibckoe XO03AMCTBO, MPOMbILLIEHHOE MNPOM3BOACTBO, TPaHCMOPT)
3TOT noOKasaTeNb, KaK npaBu/o, He npeBbllwaer 2 eauHuy. NS MHHOBAUMOHHBLIX U
BbICOKOTEXHONOMMYHbIX NpoekToB (IT, TenekoM, media), a Takxke TOPro.x NokasaTtenb MOXeT
pocturatb >3-5 eanHny,. MMHUMYM NPUHATUA peLleHnst Mo AaHHOMY rokasaTtentoo >1,1.

BHyTpeHHsAsa HopMa poxogHoctu (Internal Rate of Return, IRR) — **9%. [laHHbIl
roKasaTesSib AEMOHCTPUPYET YCTOWUMBOCTb NPOEKTa B OTHOLIEHUM BO3MOXHOMO POCTa CTOMMOCTY
apeHbl, 3aKyno4HbIX LEH Ha CbIpbE U PUCKa CHUMXEHUA npoAaXx. Takoe 3HayeHue BHYTpeHHeVI
[OXOAHOCTY 0DYCNOBMNEHO HALEHKON Ha NPOAYKUMIO M 3HAYMUTESIbHBEIM 06BEMOM NMPOM3BOACTBA.
MVIHVIMYM NPUHATUA PELLEHNA NO AAHHOMY MOKa3aTeN0 — HE HUXE CTAaBOK MO KpeAUTaM.

OCHOBHOM BbIBO[,

MpoeKT AEMOHCTPUPYET 3KOHOMUYECKYID 3(MEKTUBHOCTb, SBASIETCS MpUBMEKaTENbHbIM ANs
MHBECTUPOBaHMS M HanpaBieH Ha obecrnieyeHne noTpebHoCTell obliecTBa B KauyeCTBEHHbIX
ycnyrax C LUMPOKON HOMEHKATYpPOM.
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JleMo-BepcHs TOTOBOr0 O6M3Hec-1J1aHa OTKPbITUS 6apa B r. MocKBe 2018

MpenmMyLwecTBa rotosoro 6usHec-rnjiaHa oTkpbiTMa 6apa B r. Mockse:

1.

B Ou3Hec-nnaHe oTAenbHO npoBeAeH (PMHAHCOBO-3KOHOMMYECKMI aHanus
yyBcTBMTENBHOCTM NPV npoekta no 5 kw4yeBbiM MNapameTpaMm  (Hoy-xay
KL, «MHBecT-MpoekT>») Ans BoIpaboTKU MEP MUHUMU3ALMK PUCKOB;

BO3MOXXHOCTb CaMOCTOATEJIbHOM MoaudUKaLuMnM roToBOro 6usHec-nnaHa nog
KOHerTHbIl\;I WMHBECTULIMOHHBI MPOEKT,

npaBubHO MPOCYMTaHa peasibHas CTOMMOCTb MpyYB/iEKaeMblX CpeacTB (kpeauTa,
MHBECTULIIA);

pekoMeHayemaa B busHec-nnaHe cxema npueieyeHuns dJVIHaHCMpOBaHVISI
NO3BOJIAET ONTUMA/IbHO BbICTPOUTb OTHOLWUEHUA C 6aHKOM WK MHBECTOPOM M
npueieyb (bMHaHCVIpOBaHMe.

Ona npuobpereHns roroBoro 6u3sHec-nnaHa 3BoHuTe: +7 (495) 617.39.02,
8-800-100-42-11 (6ecnnaTtHo no PD).

3Kl «MuBecT-IlpoekT» | expertcc.ru | +7 (495) 617.39.02 Ctpanuna 18



JleMo-BepcHs TOTOBOr0 O6M3Hec-1J1aHa OTKPbITUS 6apa B r. MocKBe 2018

2. O PASPABOTHYUKE BU3SHEC-TJIAHA

bnarogapum Bac 3a npnobpereHne roroBoro 6M3Hec-rniaHa OTKpbITHS 6apa B r.
Mockse!

DKCMNEPTHO-KOHCY/NbTALUMOHHBIA  LeHTp «WMHBecT-MpoekT» 6bin obpasoBaH B 2006 r. ans
pa3paboTkM  6M3HEC-MNMaHOB M TEXHUKO-DKOHOMUYECKMX  OBOCHOBaHWM,  MpOBEAEHUS
MapKETUHIOBbIX mccnenosanﬁ, KOHCYNbTUPOBaHMA MO BOMPOCaM MNOBbILLEHUA 3C|)C|J€KTVIBHOCTVI
ynpaBneHua 6I/I3H€COM, OLIEHKN CTOMMOCTUN MaTepUalibHbIX U HEMaTepUasibHbIX aKTUBOB.

Hawa mMuccusa: BHegpeHue HOBEWILNX METOI0B 6VI3HeC-I'IJ'IaHVIpOBaHVIFI N MapKeTuHra B
NPaKTUKy Ana noBblLLEHUA 3C|)¢)€KTVIBHOCTVI 9KOHOMUKM Poccuu.

C 2006 roga 3KL, «MHBecT-NpoekT» ycnewHo paspabotan 6onee 750 6usHec-nnaHos u T20
Ha 06Lyto cymmy 6onee 1000 mnpa. (1 TpaH.) py6. ans Takux oTpacnei, Kak:

» Kpacota v 3gopoBbe, OuTHEC
MeanumHa

O6bpazoBaHne
O6wecTrBeHHOEe NUTaHue
Monurpadus

Mpon3BOACTBO, MPOMBbILLIIEHHOCTb
PasBneueHuns, pocyr

CMW, Peknama

Cenbckoe X03aUCTBO
CTpouTensCcTBO, HEABMXUMOCTb
Cdepa obcnyxmBaHns

Cblpbe, MaTepuarbl, YnakoBka
Toprosns

TpaHcnopT, NorucTuKa

®uHaHCbI, CTpaxoBaHue

vV V.V V V V V V V V V V VYV V

IT n TenekoMMyHUKaLUK
> [pyrvie otpacnw.

KpeauTHble opraHnsauum, ansa KOTopbix 6blsin paspaboTtaHbl 6U3HeC-NnJ1aHbl:
> «B3b»,

«CbepbaHk»,

«BTbB»,

«[a3npombaHk»,

«Poccenbxo36aHk»,

«lMpomMcBsi3bbaHK>»,

«Ypancunb»,

«MockoBckUiA MHaycTpuanbHbI baHk»,

«Tpact>»,

«PocArpoJInsuHr»,

3apybexHble 6aHku (CLUA, F'epmanus, dnoHus, Kutait, IOxHas Kopes).

V VV VYV V V VYV V V V
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JleMo-Bepcus roToBOro GM3Hec-IJIaHa OTKPBITHS 6apa B I'. MoOCKBe 2018

BusHec-nnaHbl, pa3pabatbiBaeMble KL, «MHBeCT-TpoeKkT», yunTbiBalOT KitoueBble TpeboBaHMs
3aKa3umkoB, 6aHKOB, MHBECTOPOB, OpPraHOB BMacTW, APYrMX 3auMHTEPECOBaHHbLIX CTOPOH, Mpwu
3TOM [aloT CYLLECTBEHHO 6onblue Mone3HoW MHOopMaLMK, NOSTOMY MPUHUMAIOTCS C MEPBOrO
npeabsiBneHns 6e3 nonpaBoK UM C MUHUMANbHBIMU YTOYHEHUSIMMU.

Bor yxe 6osnee 10 s1eT Mbl 4E/1AEM SKOHOMUKY MPOEKTOB [1PaBU/TbHOM!

000 3KL, «MHBecT-MpoekT» | OF'PH 5087746325431 | www.expertcc.ru

C yBaxxeHuemM,

anpektop 000 3KL, «MHBecT-MNpoekT»
Anekceit Jlymnos.

+7 (495) 617.39.02

8-800-100-42-11 (6ecnnaTtHO no P®)
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