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A.A. Jlymnos
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M.M.

roToBbl BU3HEC-MNJIAH

MO NMPOU3BOACTBY 1 PO3/IMBY MUHEPAJIbBHOW
BOZbl

(C ®NH. PACHETAMNW)
OAEMO-BEPCUA

O6beM nHBecTUUMiA: 195,0 MAH. pyb6.
Cpok okynaemoctu: 3,8 roaa.
MporHo3HbIi nepuoa: 5 ner.

Yucraa npubbinb: 157,0 MiH. pyb6.
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['oTOBBIN GU3HEC-TIJIAH 110 AOOBIYE U PO3JIHUBY MUThEBOH BOJIbI 2024

lotoBble 6M3Hec-NnaHbl KL «MHBecTpoeKkT» no3BoNAsiOT NPUHSATL 0B6OCHOBAHHOE peLLeHnE O
CO3faHMM BM3Heca, OLEHUTb peasibHble NMEPCNEKTUBbLI AOCTUXKEHMS XKETAEMON Lienn, Noay4nTb
OTBETbl Ha KOHKPETHbIE NMPON3BOACTBEHHBIE W YMpaBAeHYeCcKne BOMpOChl elle A0 NpuBeYeHns
3aEMHbIX CPEeACTB, MOBbLICUTb BEPOSITHOCTb YCMexa, A0BUTbCS 6ornee BbICOKOW MpUBLIAN Mpu
MEHbLUMX WHBECTUUMOHHBIX 3aTpaTax. [loKynka Takoro npogykta — 3TO OnTUManbHoe
pelLeHne, Koraa 6M3Hec-NIaH Hy>XeH CPOYHO M MPU MUHUMarbHbLIX 3aTpaTax.

HaumeHoBaHue npoekTa: [0ToBbI 6U3HEC-NNAH MO NPOU3BOACTBY U PO3nMBY BOAbl (C hUH.
pacyeTamm).

OaTta ny6nukauymm: 06.09.2024 r.
KonuuecrBo crpanuu: 128 crpanuu, 45 1abnuu, 43 rpadukos n 23 anarpammbl.
AsTop: KL, «MHBecTIpoeKT».

SA3bIK: PYCCKUN.

MpenmMywecTBa rotoBoro 6MsHec-njiaHa Nno NpPouM3BOACTBY U Po3/iMBY BoAabl (C (UH.
pacuetamMm):

1. Ha ocHOBe AaHHOro 6M3Hec-nNnaHa ycnewHo pa3paboTaHo HECKObKO 3aKa3HbIX
6V3HeC-NMaHOB Mo NPOU3BOACTBY U PO3NMBY MUHEPAIbHON BOfbI;

2. B Ou3Hec-nnaHe oTAeNbHO MpoBeaeH (PMHAHCOBO-3KOHOMUYECKUI aHanu3
yyBctBUTENBHOCTM NPV npoekta no 5 KkIOYeBbIM MapamMeTpaMm  (Hoy-xay
KL, «MHBecTlIpoekT») ans BbipaboTKn MEpP MMHUMM3ALNN PUCKOB;

3. BO3MOXHOCTb CAMOCTOSITE@/IbHOM MoAU(UKALMKU FOTOBOrO OGM3Hec-nnaHa noj
KOHKPETHbI MHBECTULIMOHHBIN MPOEKT — MOLLHOCTb, HOMEHKNATypa U T.4.;

4. nNpaBW/IbHO NPOCYNTaHa peasibHasi CTOMMOCTb MNpPUB/IEKAEMbIX CPeACTB (KpeauTa,
NHBECTULIUI);

5. pekomeHayemas B 6Ou3Hec-niaHe cxeMa npuBneyYeHuss (PUHaAHCUPOBaAHUS
Nno3BoNsieT ONTUMANIbHO BbLICTPOWUTb OTHOLLEHWS C WHBECTOPOM W/unn 6aHKoM wu
Nosy4nTb NPOEKTHOE (PUHAHCUPOBaHME.

Moaudpukayua 6usHec-nnaHa

He noaxoauT roToBbli cUeHapuii? TOTOBbIM 6GM3HEC-MNaH MOXET ObiTb MoAUGUUMPOBAH MoA
ntobble napameTpsl:

e 10 pervoHy (noboi cybbekT PD),
e 10 MOLYHOCTM NPOMN3BOACTBA,
e 10 HOMEHK/IaType NpPOou3BOACTBA,

e [0 UCTOYHMKY DrHaHCUpoBaHus (6aHK, hoHA, MHBECTOP, COBCTBEHHBIE CPEeaACTBa).

KynuTb rotoBblit 6u3Hec-naH NMTbeBo Boabl (C hUH. pacueTamMn):

https://expertcc.ru/projects/proizvodstvo/biznes-plan-po-dobyche-i-rozlivu-

mineralnoy-vody-s-fin-raschetami/
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['oTOBBIN GM3HEC-TJIaH MO0 J06bIUe U PO3JIUBY NUTHEBOH BOABI

2024

Copaepy«aHue 6uM3Hec-n1aHa Mo NpPou3BOACTBY U PO3/IMBY BOAbI

1. PESFOME NPOEKTA

1.1. Npon3BoACTBEHHbIE NapaMeTpbl NPoeKTa

1.2. KaneHgapHbIi nnaH peanusaumm npoekTa

1.3. MoTpebHOCTb B MHBECTULIMAX

1.4. MpuBneyeHve 1 Bo3BpaT UHBECTULINIA

1.5. Cpok oKynaemMocCTu npoekTa

1.6. HanoroobnoxeHune

1.7. NepcoHan npeanpuaTns

1.8. Touka 6e3ybbITOHHOCTM

1.9. Yucras npmbbinb

1.10. Puckn

1.11. KntoueBble rpadukm

1.12. Nokazatenn apHeKkTMBHOCTM NpOeEKTa

2. IMUEH3NPOBAHUE U CEPTU®UKALINA

3. MAPKETUHIOBbIiA OB30P PbIHKA

3.1. UHdnsums n BBIM Poccnmn, 2003-2025

3.2. Knaccudmkauus 6yTunmpoBaHHON BOb

3.3. MnpoBo#1 pbIHOK BOABbI

3.4. PbIHOK MUHEepanbHON 1 NUTbLEBOI BOAbI B Poccum
3.4.1. MpousBoacTBO 6YTUINMPOBAHHOW MUHEPAbHOW U MUTHLEBOKN BOAbI
3.4.2. CTpyKTypa Npov3BoACTBa 6YTUIMPOBAaHHON MUHEPAbHOW U MUTLEBOMN BO/bI
3.4.3. BnusiHMe CE30HHOCTU Ha NPOM3BOACTBO BYTUIMPOBAHHON MUHEPANTBHON U MUTLEBOW BOABI
3.4.4. F'eorpacus Npon3BoACTBa BYTUIMPOBAHHOW MUHEPANIbHOM U NMUTLEBOWN BOABI
3.4.5. MowWHOCTY MO NPOV3BOACTBY MUHEPASIBHOW M NMUTLEBOWN BOABI

3.5. IMnopT MuHepanbHoOW BoApbl

3.6. DKCMOPT MUHEPANBLHON U MUTLEBOW BO/bI

3.7. MNMpoussoanTenu Boabl B Poccmumn

3.8. LleHbl npov3BoauTENe Ha Boay NUTLEBYIO B Poccumn

3.9. PO3HUYHbIE LeHbl Ha BOAY NMUTbLEBYIO B PO

3.10. AHanM3 KOHEYHbIX NOTpebuTenei pbiHKa 6yTUIMPOBAHHON NMUTLEBOW BOAbI

3.11. MporHo3 pa3BuTUs pbiHKa ByTUNMpoBaHHOW BoAbl B PO

4. NPON3BOACTBEHHbDIN MNJ1AH

4.1. LeHbl Ha roToBylO NPOAYKLNIO

4.2. pon3BoACTBEHHAs MOLLHOCTb

4.3. MNnaH gobblum 1 posnuea BoAbI

4.4. NnaH nponssBoACcTBa NPOAyKLUU

4.5, MnaH BbIpy4KKn OT peanusaumm Boabl

4.6. Tekywwme 3aTpaThbl

4.7. NnaH Tekywmx 3atpaTt

4.8. MnaH NpaMbIx 3aTpaT

4.9. CebecToMMOCTb NPOM3BOACTBa

4.10. MNnaH npsMbIX NPOM3BOACTBEHHbLIX 3aTpaT

5. NEPCOHAJ1 MPOEKTA

5.1. NoTtpebHocTb B nepcoHane u dhoHA onnaTel Tpyaa

6. MTHBECTULIMOHHDIN NNAH

6.1. CTpykTypa 1 06beM HEOBXOANMBIX MHBECTULIMIN

6.2. KaneHaapHsbI nnaH MHaHCMPOBaHUA U peanv3alnm NpoekTa

12
12
13
13
13
14
14
14
14
15
19
21
26
26
27
30
33
33
34

40
42
44
51
58
60
64
68
73
74
74
74
75
77
80
83
84
86
86
87
89
89
91
91
93
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6.3. YcnoBust NpuBReYEHns U Bo3BpaTa MHBECTULINN 95
7. OLLEHKA PUCKOB M NMYTEN NX COKPALLEHUS 96
7.1. Touka 6e3y6bITOYHOCTH 96
7.2. AHanu3 yyscTBUTENBHOCTN NPV 98
8. ®DUHAHCOBbII MJIAH NMPOEKTA 101
8.1. OcHOBHbIe NPeAnosIoXKeHUs K pacyeTam 101
8.2. MnaH aBmxeHns aeHexHbIx cpeacts (cash flow) 103
8.3. MnaH npubbineit 1 yéoiTkos (OMY) 107
8.4. HanoroobnoxeHne 112
8.5. MnaH pacyeToB C MHBECTOPOM 115
8.6. [porHo3 goxoaos BnagenblLa nNpoekTa 122
8.7. ®VMHaHCOBLIN aHaNNM3 NpoeKTa 126
9. O PASPABOTHYMKE 128

NToro 6wusHec-nnaH npousBoAcTBA M po3nvBa Boabl (C  (bMH.pacyeTaMmn) COAEPXUT
128 crpanuy, 45 Tabnuu, 43 rpacdukos 1 23 gnarpaMmbl, a Takxke GuH. mogens 23 BKIAAKM.
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['oTOBBIN GU3HEC-TIJIAH 110 AOOBIYE U PO3JIHUBY MUThEBOH BOJIbI 2024

1. PESIOME MNMPOEKTA

HanmeHoBaHMe npoekTa

«Co3zpaHune npeanpusaTus no [obbive n po3nuBy NUTLEBOI BOABI».

[arta pa3pa6otku 6usHec-nsaHa

06.09.2024.

BanioTta pacueros

pocc. pyb.

MporHo3HbIii nepuon

5 net nomecayHo (c sHB. 2025 r. no gek. 2029 r.).

Llenb 6uM3Hec-nnaHa

PacyeT 3KOHOMUYECKUX, MPOU3BOACTBEHHbLIX N MAapKETUHIOBbLIX MapaMeTpoB
[06bluM 1 po3/IMBa NMUTLEBOW BOABI AJ1St NMOLTBEPXKAEHMS] €r0 SKOHOMUYECKOM
3(PHEKTUBHOCTM U NpUBEYEHUs (PUHAHCUPOBAHUS.

Bu3HEeC-NNaH coaepXUT YKPYrHEHHbIE AaHHbIE MO MPOEKTY, OTpaXkaeT
KOHLIENLMIO NPeanpuUaTus 1 SBIsSIeTC TEXHUYECKUM 3aaHNEM aNns
[anbHelnwen pa3paboTKy NPOEKTHOW AOKYMEHTALIMM, TEXHUYECKMX YCIOBUIA
[06b1YM BOAbI, LIEHOBOW MOJIMTUKM, CONACOBAHMS C NMOCTaBLUMKOM
060pynoBaHus, MHBECTOPOM, 6aHKOM, MECTHBIMM OpraHamMu BnacTy,
noKynaTensMn roToBoi NpoayKLUun.

3eMeJibHbIl YYaCTOK

*** r3 c BbIKYnoM B COBCTBEHHOCTb.

06beM ao6biun BoAbl, Max

*** M3 / cyTkn (¥** n [ mecau).
MnaH po3nmBa BOAbI B MUKOBbIE Mecsubl: *** n / mecau,.

[lons OT pa3peLleHHOro CNob30BaHMs: Max ***0q,

Mpoaykuus

e O6yTbinka MIT «0,5 n»: *** 6y1. / rog,
e O6yTbinka MIT «1,0 n»: *** 6y1. / rog,
e  OyTbinka MIT «1,5 n»: *** 6yT1. / rog,
e OyTbinka M3T «5,0 n»: *¥** 6yT. / roa.

Wtoro: max *** 6yT. / roa.

AHanms pbiHKa

Mo utoram 2023 r. o6beM npoussoacTBa GyTunnpoBaHHoW Boabl B PO goctur
*** Mnpa. NUTPOB, UTO Ha ***% 6onbLue ypoBHS, AoCTUrHyTOoro B 2022 rogy.

OcHoBHas aons npousseaeHHon B 2023 rofly ynakoBaHHOW BOAbI NPUXOAUTCS
Ha BoAbl 06paboTaHHble NUTbeBble — ** %04,

B 2023 rogy cpefHsisl LeHa NOCTaBKM C 3aBOAa YMaKOBaHHbLIX BOA COCTaBWna
**% py6. 3a nMTp. B 2024 roay pocT UeH Ha BOAbl MMHEpPasbHblE U MUTbEBbIE
yNaKoBaHHbIE NPOAO/MKWUNCS, NOAHSBLLUCL A0 *** py6. 3a nuTp.

Mo paHHbIM PoccTata, cpeaHerofoBas MOTpebuTenbckasl LEeHa Ha Boay
MUHEpanbHylo M nutbeByto B PO B 2023 rogy cocrtaBuna *** py6./n.,
YBE/IMUMBLUMCL 3@ rog Ha ***%. Habniopgaetcsa TeHAEHUMS K MOCTOSIHHOMY
YBENNYEHUIO NOTPEBUTENBCKUX LIEH.

M3-3a yXy[LEHMS 3KONMOrMYECKOH 06CTAaHOBKM CHUXKAETCS KauecTBO MUTHLEBOM
BOfbl, @ 3HAYMT, MOSBMSETCA HEOBXOAMMOCTb MOKYyMaTb 6YTUAMPOBAHHYIO
Body. M3MeHeHMe obpasza XW3HWM, MpeanoyTeHue 6GoraToit BUTAMUHAMK U
MUHEpanamyM nNUTbEBOW BOAbl, @ TaKKe MpocToTa B OOpalleHuM W
NOPTaTUBHOCTb BYTUNMPOBAHHOI BOAbI ABNAIOTCA (DAaKTOPAaMK, BAUSIOLMMU Ha
PbIHOK.

PoccuiAickuit  pbIHOK ~ BYTUAIMPOBAHHOM MUTLEBOM BOAbI WMEET  OrpOMHbIM
noTeHuMan pocTa, MOCKOMbKY cpeaHeayleBoe ee noTtpebneHne B Poccun
cocTaBnsieT *¥¥-%** nurpoB B rog, a B €BPOMEWCKMX CTpaHax MpeBblUaeT
*** nuTpos.

Takke Yy NpOM3BOACTBA MUTLEBOW BOAbl E€CTb BbICOKMIA  SKCMOPTHBINA
noTeHuman. B 2021 roay 6bIf0 3KCMOPTUPOBAHO MMHEPANbHOW U MUTHEBOW
BOAbl Ha *** mnH. nonn.
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['oTOBBIN GU3HEC-TIJIAH 110 AOOBIYE U PO3JIHUBY MUThEBOH BOJIbI 2024

Mo nporHo3y KL «MHBecTIpoeKkT», 06bEM pblHKa BYTUNNPOBaHHOW BOAbI B
Poccnm k 2028 rogy MoxeT gocturHyTb *** mnppa. py6. co cpeaHeronoBbiM
NPUPOCTOM ***-**X04 yTO rOBOPUT O NEPCNEKTUBHOCTY Pa3BUTUS PbiHKA.

OpraHu13aLmMoHHO-(bMHAHCOBas CXeMa peanv3aLmy NpoeKTa NpeaycMaTpuBaeT

Llenecoo6pa3HoOCTb M MHBECTUPOBAHME 3a CYET CPeACTB MHBecTopa (***9%) 1 6aHKOBCKOro KpeauTta
npeanosiaraeMblie yCJioBUA (***9%) no craBke ***9% rogoBbix Ha CPOK *** roga. MNocne Bo3BpaTa
y4acTusi UHBECTOpa B NpoeKTe VHBECTULWN C MPOLIEHTaM1 MHBECTOPY HaMpPaB/SIETCS COOTBETCTBYIOLAs A0S

YMCTON NpUBLINY 3a NPEAOCTaBNEHNE UHBECTULIUIN.

1. ceTeBou putenn;
KaHanbl npogax 2. cobcTBeHHble Toproeble Mapku (CTM) nop 3akas;

3. MapKeTmniencsl.

dKkonornyeckas 6e30MacHOCTb TECHO CBsi3aHa C Ka4eCTBOM MPUPOAHLIX BOA U
NUTLEBOTO BOAOCHabXeHusl. YnpasneHneMm PocnotpebHaaszopa no PO 6bin
NnoaroToBNEH [AOKNaA, COrfMacHO KOTOPOMY, OCHOBHbIMKW  MPO6AEMHBLIMM
BOMpOCcaMn BogoCHabxeHuns HaceneHust PO octatoTtcs:

> YCW/IEHWE QHTPOMOrEeHHOrO M TEXHOFEHHOrO 3arpsi3HEHMSI MOA3EMHbIX U
MOBEPXHOCTHBIX BOA;

> CHWKEHME CaMOOuMILAIoWEN CrocOBHOCTM BOAOEMOB B pesy/nbTaTe
WHTEHCUBHOIO 3arpsa3HeHuns,

> HapylleHue TpebOoBaHWI MO OpraHM3auMn U COAEPXKAHMIO 30H

AKTyaﬂbHOCTb npoekTa CaHMTapHOI)II OXpPaHbl NICTOYHUKOB MNTLEBOIO BOZOCHabXxeHus HaceleHud;

> OTCyTCTBUE 6anaHcoaepxxaTenemn WUCTOYHUKOB NUTHLEBOIO
BOAOCHabeHMs1, 0COBEHHO B CENbCKUX MOCENEHUSIX;

> BbICOKasi 40/ U3HOLLEHHbIX, OTCAY>KUBLUMX CBOM CPOK BOAOMPOBOAHbBIX
CeTell U COOpYXXEHMI, CNOCOBCTBYIOWMX 3arps3HEHUIO BOAbI B MpoLecce
TPaHCNOPTUPOBKYU;

» OTCYTCTBME WM  OCYLUECTB/IEHWE MPOU3BOACTBEHHOrO  KOHTPOSS
KayecTBa NUTbLEBOW BOAbI B COKpallEHHOM obbeme.

Peanusaumsi NpoekTa CMOXET 06ecneynTb HaCenieHne 3KOMOrMYECKU YUCTON U
6e30nacHoii MUHepanbHOW NMUTLEBOKN BOAON.

1.1. NPON3BOACTBEHHBIE MAPAMETPbI MPOEKTA

BusHec-nnaH paccunTbIBanNCa Ha OCHOBaHUM CneayoLWmMX NapaMeTpoB.
Ta6bnuua 1. JinyeH3nsa Ha Max fo6bivy.

Max Max Mmax

n
OKasaTenu m3/cytku  n/ mecay, n/rop

[ebeT cKBaXXWUHbI

MnaH po3nuBa B NMKOBbIE MeCALbI, J1

Dons poanuea, Max % OT pa3peLleHHOro UCMONb30BaHNsA

NToro nnaHupyetcs aobbiua u po3nuB *** 5 / rog mMax, 4To COCTaBnsieT B cpeaHeM 75% oT
[0MNyCTUMOro obbemMa B CpefIHEM MO roay.

OTnycKHblE LieHbl HAa NPOAYKLUMIO NPEANPUATUS NPeACTaBNeHbl B TabnmUe HKe.

OKL, «MHBecTtlpoekT» | expertcc.ru | +7 (495) 617-39-02 7
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2024

Ta6bnuua 2. OnToBbIE LieHbl HA NPOAYKLMIO.

MooavKLUNA CronmocTb,
Pl py6. / wr.
Bytbinka N3T "0.5 n"
Bytbinka N3T "1 n"
Bytbinka N3T "1.5 n"
ByTtbinka N3T "5 n"
Ta6nuua 3. MNnaH nponsBoAcTBa NPOAYKLUN.
MpoayKkuus 6yT. / mecay  6yr. / rop,

Bytbinka N3T "0.5 n"

Bytbinka N3T "1 n"

Bytbinka N3T "1.5 n"

Bytbinka N3T "5 n"

WUtoro, 6yT.:

NToro npu BbiXOAe€ Ha MNPOEKTHYIO MOLHOCTb M/aHMPYeTCsa Npou3BoauTb ***  GyThinok

pa3INYHON EMKOCTU B rofl, YTO COOTBETCTBYET *** ByThIIOK B CpeaHEM B MecsLl,.

[lpyu u3MEHEHMM KaKUX-/TNO0 IPON3BOLCTBEHHbLIX 1APAMETPOB OTPEOYETCS [MEPECYET DHUH.

MoAaesin.

Amarpamma 1. CTpykTypa BbixoAa npoaykuum (6yT).

B ByTtbinka N3T"1 A"

B Bytbinka M3T"0.5

n

n

CTpyKTypa BbiXx0oga npoayKkuum (byr.)

= Bytbinka N3T"1.5

B ByTbinka N3T"5 n"

Kak BMAHO M3 AMarpaMMbl, OCHOBHYHO OO FOTOBOM MPOAYKUMWU COCTaBAatoT 6yTbiku MIT «0,5

N» — *¥¥%0p,

KL «MHBecTpoekT» | expertcc.ru | +7 (495) 617-39-02



['oTOBBIN OHM3HEC-TJIAH M0 A00BIYE U PO3JIHUBY MUTHEBON BOJIbI 2024

Amarpamma 2. CTpyKTypa BbIpy4KMU OT peasim3auumn npoaykumm (py6.).

CTpyKTypa BbIPYYKHU OT peanmsaumm
npoayKuum (py6.)

B bytbinka M3T"0.5

n

M ByTbinka N3T"1 n"

M Bytbinka MN3T"1.5

n

= ByTbinka N3T"5 n"

Kak BMAHO M3 AMarpamMMbl, OCHOBHAsi A0JS BbIPYYKM NpUXOAMTCS Ha 6yTbinku MIT «0,5 n» —
*% k0

KL «MHBecTpoekT» | expertcc.ru | +7 (495) 617-39-02 9



['oTOBBIN GHU3HEC-TJIAH MO A0OBIYE U PO3JIHUBY MUTHEBOH BOJIbI 2024

pacdwmk 1. Max go6biua n naaH posnusa Boabl (N / mecay).

Max no6bi4ya u nnaH po3nuea BoAabl (n/ mecsu)

mmQLAOS I LC - I - xme.Q_>SII:'-I|— xme.Q_)SII:‘-Il— zme.Q.)SIE‘-II—U:::mmD.Q_)SII:‘—II— x
T © CcC ®© m QO x O Ol © CcC ®© o Q T o c © o Q T T c © oo X O O T © C ®© oo X O0O0
m3§m§§§m001nmgsm§§§m m%gmgsgm m§§m§sgmool m§§m§§§®o°:d
2025 2026 2027 2028 2029
=t \lax foObl4a BOAbI, N el [TNaH po3nvBa, N

Ha rpacuke oTpaxkeHo, YTO MakCMManbHO AOMYCTUMbIA 06beM A0ObIUM BOAbl cocTaBnseT *¥** M3 / yac, UTo B CyMMe cocTaBnsieT *** 5 Boabl B

Mecsl. B nukoBble Mecaubl nnaHupyeTcs AobbiBaTh M pa3nuneatb *** n oabl. BegeHve B aKkCnnyaTauMio CKBaXWHbI NAaHUPYETCa ¢ *** 20Q%*
r., NPy 3TOM Hayano NpoAax v NOCTYMNEHUS BbIPYYKN NAAHUPYETCa C *** 20%*

KL «MHBecTlpoekT» | expertcc.ru | +7 (495) 617-39-02 10
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F'pacduk 2. NnaH npomsBoacTBa npoaykuum (6yT.).

MNMnaH nponsBoacTBa npoaykuum (6yT.)

1rop 2 ron 4ron
2025 2026 2028

EBbyTokal3T"5 n"  EByTbikalM3T"1.5n"  EByTeikallOT"1 n"  EByTbinka M3T"0.5 n"

WToro npu BbIXoAe Ha NMPOEKTHYO MOLLHOCTb MAaHUPYETCS MPOM3BOACTBO *** GyThbINOK pasfiMyHOW EMKOCTU B FOA.

SKL, «MHBecTtpoekT» | expertcc.ru | +7 (495) 617-39-02 11
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2024

F'pacdmk 3. NMnaH BbIpYUukH (py6.).

MnaH BbIpy4kHM (py6.)

1roa
2025

2roa
2026

3roa
2027

4 roa
2028

5ron
2029
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1.2. KAIEHAAPHbIA MNAH PEAJIU3ALUWN NPOEKTA:

Hayano npoekTa: *** 20%* r -

Haudano Aobblun 1 NpomnssoacTea: *** 20%* r,

Hayano NOCTYMNEHNS BbIpyUKK: *** 20Q%* .

BbIXOZ, Ha NPOEKTHYIO MOLLHOCTb: *** 20%* r .

TEXHOJIOrMYECKasl OCTaHOBKa MPOM3BOACTBA: *** ¥,

1
2
3
4. BbIXO4 Ha CAMOOKYMaeMoCTb: *** 20%* r -
5
6
7

nepuoa Bo3BpaTa MHBECTULMI: C *** 20%* 1 o *** 20%* r, paBHbLIMKU YacTIMMU.

1.3. NOTPEBHOCTb B UHBECTULINAX

Ona peanu3auum npoekta Tpebyetca wmHBecTMpoBaTb 195 000 000 py6., B T.4. *** py6,
HOpPMMPYeMbIX 060POTHBLIX CPeACTB, HEOOX0AMMBIX ANs onnaThl TPyAa, YNnaThl HAjloroB, OMnaThl
TEKYLMX 3aTpaT M ApYyrMx pacxodoB [0 BbIXOAa Ha CaMOOKYMaeMoCTb.

Ta6nuua 4. CTpyKkTypa n 06beM UHBECTULINA.

HanpaBneHue nHBecTuumum WUroro, py6. Croumocts, En. nam. Kon-Bo En. nam.
py6. / en.
1. MpoekTHble paboTbl
WNcxogHo-paspelunTtenbHas AOKYMeHTaums py6.
. MonyyeHve TY py6.
2. CTpouTenbHO-MOHTaXHblIe paboThbl
CTpounTenbHO-MOHTaXHble paboThbl
(ckBaXvHa, agMUHUCTPATUBHBIV KOPMyC, py6.
. CKriag roToBOW NpogyKLmm)
3. O6opyanoBaHue
Mokynka 1 MOHTa)X TEXHOMOrMYECKOW JINHNA py6.
4. OcHalleHue
. 3akynka oprrexHuku, mebenu u np. pyoO.
5. TpaHcnopT
lasenb "Hekct" py6. / en. en.
. Morpy3aumk py0. / eq. en.
6. MapkeTuHr
MepBoHa4anbHbIN MapKETUHIOBLIN BlogxeT pyo.
7. 3emns
Bblkyn 3emenbHOro yyactka py6. ra
. 8. Hopmupyembie o60poTHbIE cpeacTBa
I WToro TpebyeTcsa nHBectupoBaTthb: 195 000 000p.
KL «WMHBecTlpoekT» | expertcc.ru | +7 (495) 617-39-02 13
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Anarpamma 3. CTpyKTypa MHBECTULMI B NPOEKT.

CTpyKTYypa UHBECTULUN

B 1. MpoeKTHble paboTbl

B 2. CtpouTtenbHo-

= 8. Hopmupyemble
MOHTaKHble paboTbl

060poTHblE CpeacTsa

® 5. TpaHcnopr

= 3. 06bopyaosaHue

B 4. OcHaweHue

Kak BMAHO M3 AnarpamMMbl, OCHOBHasl AONS CTOMMOCTM NPOeKTa NpUXoanTCs Ha npuobpeTeHne
obopynoBaHus — ***04  HopMmupyemble 060pOTHble cpeacTBa — ***0% y crpouTenbHo-
MOHTa)kKHble paboTbl — ¥**9%, yTo B CyMMe COCTaBnseT ***% MHBECTULWIA.

3a CYET ONTUMM3aLMMN YKa3aHHbIX CTaTell BO3MOXHO COKpaLLeHWe NoTpebHOCTeN B MHBECTULIMAX
1 COKpaLLEHME CPOKa OKYMaeMoCTH NpoekTa.

1.4. NPUBJIEYMEHME U BO3BPAT UHBECTULIUNA

MNpueneyeHue ('bI/IHaHCVIpOBaHVIﬂ NNaHUPYETCA U3 ABYX UCTOYHUKOB Ha Cneayrouwmx ycnoBusax:

o kXX pyf (***0p) 33 CYET CPEACTB MHBECTOPA, BO3BPAT TPaHLlua — C ***-ro no ***-j
mecsiu;

o kXX pyf (***04) 33 cyeT 6AHKOBCKOro KpeauTa Mo CTaBke ***% rogoBbix B ***-yM
MecsLle, ynnaTa NpoLUeHToB — c ***-ro no ***-jf Mecal, Bo3BpaT TpaHlua — C ***-ro
no ***-i mecsu,.

KpeauT He kanutanusupyetcs. Mo kpeanty 6yaet HaumcneHo NpoueHToB *** py6,
1.5. CPOK OKYNAEMOCTMU NPOEKTA

Takum 06pa3oM, cpok okynaeMmoctu — 45 mecaues (3,8 roaa).

OcTaTouHas CTOMMOCTb MMYLLECTBA OLEHNBAETCS B *** py6.

1.6. HAJIOTOOBJIOXXEHME
MpUHATOM B AaHHOM GU3HEC-MIAaHE CMCTEMOW Hanoroobnoxerus sBnsetcs O6lias cuctema
Hanoroobnoxexus (OCH), no kotopoii ¢ 01.01.2025 oxuaaroTcs cneaytowme CTaBKu HasloroB:

e  Hanor Ha npubbinb: 25,0%;

e HAC: 20,0%. B pacuetax aBTOMATUYECKM YYUTbIBAOTCS: HauucneHHbln HAC, HAOC k
3auérty, HAC Kk ynnarte;
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['oTOBBIN GM3HEC-TJIaH M0 J06bIUE U PO3/IMBY NUTHEBOH BOABI 2024

e HAOMW: u3 pacyeta 7,5% oT cToMMocTy A06bLITOW BOAbI,

e cTpaxoBble B3HOChI: 30,2% Ha cymmy MPOT (*** py6. / mecau) u 15,1% Ha cymmy,
npesbiwatowyto MPOT;

e 3eMefbHbIi Hanor: 1,5% oT KaaacTpoBOM CTOMMOCTM y4yacTka *** py6.;
e Hanor Ha nmyuectso: 2,2%;

e TPAHCMOPTHbLIM HANoOr: nNo CcTaBke *** pyb6. / n.c. NpM CyMMapHOM MOLLHOCTM
asTonapka 800 n.c. (oueHouHo, 3 «lazenn» ans cobCTBEHHbIX HYXA 3aBoaa).

«YecTHbiH 3HaK» 13 pacdeTa *¥** py6. / 1 6yTbiNKy BOAbI.

AmopTrrn3zayns. NnaHnpyeTcs, 4To Ha 6anaHc npeanpusiTUs 6yaeT NOCTaBeH UMYLLECTBEHHLIN
KOMIMEKC CO CPOKOM amopTusauum o 10 ner.

Mocne BbixoAa Ha MPOEKTHYK MOLWHOCTb MJIAHMPYETCS OTYMUCIIEHWE HANOroB B pasMepe
*** py6. B CpeaHeEM B rog.

[Jons Hanoros B Bbipy4ke: *¥**04 (npu gone >20% onTnMm3aumsa HeuenecoobpasHa).
1.7. NEPCOHA NPEANPUATUA

Ons obecneyeHns paboTbl NpeanpusaTUS NNAHUMPYETCS co3daHue *** HoBbiX pabounx MecT ¢
¢oHaoM onnatbl Tpyaa *** py6. / Mecsu.

CpegHss 3apnnata no npeanpuatuio: *** py6. / yen. / mecsay (8 T.4. HA®I).

[Jons ®OT B BbIpy4Ke Npu BbIXOE HA NJIAHOBYIO 3arpysKy: ***9% oT BbIpyuKkM.
1.8. TOUKA BE3YBbITOYHOCTU

Touka 6e3y6bITOYHOCTM (paboTa C Hy/IEBOM NPUOLIILIO) MO MPOEKTY COOTBETCTBYET *** 04 oT
MNaHOBOMN BbIpy4YKW. ITO CPABHUTENBHO HEBLICOKMI NMokasaTenb 6e3y6bITOYHOCTH, CBSA3aHHbIN
CO 3HauMTeNbHbIM  06BLEMOM  peanusyemMoll  MPOAYKUMM W CPaBHWUTENbHO  HW3KOWA
cebeCcToMmMoCTbio A06bIYM BOABI.

Mo BbIpyuke: *** py6. / mecau,.
Mo obvemy: *** n / mecau.

MpeBblleHMe NpoaaX AAET POCT NPUBLIN *¥**0% Ha kaxablit 1% npeBbILIEHWS.
1.9. YUCTASA NPUBLIJ1b

PeHTabenbHOCTb NO YNCTON NpUbbINN: *** %%,

YncTas npubbinb: *** py6. / rog nocne Bo3BpaTa 3aeMHbIX CPEACTB C NPOLEHTaMMU.
1.10. PUCKH

BeposiTHOCTb pucka MO MPOEKTY OLIEHWMBAETCS KakK «CPeAHSAss» M OTHOCUTCS K CreAyHoLmuM
OCHOBHbIM pUCKaM:

1. ONTMMUCTMYHOMY nflaHy NO 06beMy npofax (HEBLIMOMHEHWIO MnaHa Mo obbemy
npoaax< BoAbl),

2. 3aBblLLEHMIO OTMYCKHbIX LieH Ha npoaykumio (TpebosaHue ckuaok no CTM),
3aHWxeHne cebecTonMoCcT! NPon3BoACTBa (Npexzae Bcero — cebecToMmocTy Taphl),

4. 3aHwXKeHuWe 3aTpaT Ha JMoOrucTuky (pPOCT CTOMMOCTM JIOTUCTMKU  TPaHCMOPTHBIMMI
KOMMaHUAMK)

5. npeBblWweHMo 6I0AXKeTa Ha 3aKynKy 0bopyaoBaHus,

6. HemoCTaTOYHbIN 06bEM 3aTpaT Ha MapKETUHI N NpoABMXXEHME HOBOIo 6per,a.

9KL «MHBecTlpoekT» | expertcc.ru | +7 (495) 617-39-02 15



['oToBBIN GM3HEC-IIJIaH N0 JOObIYE U PO3JIMBY NUTHEBON BOJbI

2024

1.1. KJIFOYEBbIE FTPA®UNKH

B cBSA3M C ocyLLecTBIeHNEM AeATeNbHOCTU Y NPeAnpUAaTUS BO3HUKAKOT TEKYLLMe 3aTpaThl, He 3aBucsLLme oT obbemoB npon3BoACTBa.

F'pacdmk 4. NnaH Tekywmx 3artpart (py6.).

Tekywme 3aTpartbl (py0.)
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e=ll== A\ IMWHWCT parmBHbIE 3aTpaThbl

==¢==3aT paTbl Ha crieyoaexay, obysb, CN3

=== PeKriama 1 MapKeT VHI

==f===3aTpaT bl HA PEMOHT 34aHWUI 1 COOPYXEHWNI

B cBs3n ¢ peanw3auwe1‘/'1 NPOEKTa Yy NPeanpuAaTUa TakXXe BO3HUKaOT NpsaMbIE€ 3aTpaTbl, HEMNOCPEACTBEHHO 3aBUCALLNE OT o6bemoB npounsBoAacCTBa.
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Fpacpuk 5. NMnaH npsmbix 3aTpaTt (py6.).

Mpsimble 3aTpaThbl (py6.)

=0 CebecToMMOCTb ==ye== J. IHEPIUSA === [1OrNCT KA

KL «MHBecTlpoekT» | expertcc.ru | +7 (495) 617-39-02 17



['oTOBBIN GHU3HEC-TJIAH MO A0OBIYE U PO3JIHUBY MUTHEBOH BOJIbI 2024

F'pacdpuk 6. NMpuBneueHune n Bo3Bpar gosra (py6.).

MpuBneyeHue n BosBpar gonra (py6.)
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Fpacduk 7. AuHaMuka ynucroii npuboinm (py6.).

OnHamMmka yncron npuobbinu (py6.)

N>
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mm— UicTas npubbinb o= U\CT a5 NPMObIb HaKomnM.
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1.2.

NMOKA3ATEJIN 3OPEKTUBHOCTMU MNMPOEKTA

MNpw BbINOHEHUN NMPON3BOACTBEHHBLIX U SKOHOMUYECKUX MapaMeTpoB 6usHec-nnaHa no NPOEKTY
6YLI,YT OOCTUTHYTbI NOKa3aTenn 3de)EKTVIBHOCTVI, npeacTtaB/€HHbIE B Tabnuue panee.

Ta6bnuua 5. MNokasaTenu a(ppeKTMBHOCTU NPOEKTa.

HanmeHoBaHue nokasarens 3Ha4yeHue

PasmepHoOCTb

TIMbI

Max BbipaboTka CKBaXuH

MnaH pobblum Bogbl

MnaH poanvBea Boabl

[MnaH npon3soacTBa NPoAyKLMN

O6Lwme nokasaTenu nNpoekTa

CymMmapHas BblpyyKa 3a NPOrHO3HbIV Nepuoa

BbIObITUSI HA TEKYLLYO OEeATENbHOCTb

Canbo OT OCHOBHOW AEATENbHOCTU

PeHTabenbHOCTb MO YACTOM NPUOLINK 17,7%
YucTtasa npubbinb B MecsL B KOHLIE MPOrHO3HOrO nepuoaa

Mpopaxu B KOHLIE MPOrHO3HOro Nepuoaa

MNMokasaTtenu ansa kpegutopa / 3anmoparens

CymMMa cpefcTB MHBECTOpA

CymMMa 3aeMHbIX CPeacTB

O6wun pasmep UHaHCMPOBAHUS 195 000 000
OTHOLIEeHne 3aeMHOro kanuTana k cobctseHHomy (D/E)

CTtaBka kpeauta (B HOMUHarbHbIX LieHax)

HauvcneHHas cymma npoLeHTOoB Mo Kpeautam

MNepnoa Bo3BpaTa MHBECTULUI

[Mepuog ncnonb3oBaHNsi UHBECTULIMI 3,8

MHBecTULMOHHBbIE NOKa3aTenu npoekKTa

CraBka OMCKOHTMPOBaHUS, rogoBas

NPV npoekta Ha MOMEHT ero Havyana

Pl npoekta

IRR npoekta

CpoK OKynaeMoCTu (GUCKOHTMPOBaHHbIN)
YucTtasa npubbinb

OcTaTtoyHasi CTOMMOCTb MMYLLIECTBa

M3 / cyTKn
Max 1/ mecs,
max n/ mecsu,

OyT. / rog,

pyob.
pyo.
pyo.
%
py6./mec.
py6./mec.

pyo.
pyo.
pyob.
%
%
pyob.
MecsaueB
MHTEepBan, net

%
pyob.
pa3
%
WHTepBan, net
py6. / rog
pyo.

Yucrbiii auckoHTupoBaHHbii aoxon (Net Present Value, NPV) npoekta 3a NporHo3HbIN
nepuos coctaBnser *** py6. npu yCcnoBHO HYNEBOW CTaBKe AWMCKOHTUPOBaHWSA (B YCIOBHO-
MOCTOSIHHBIX LieHax). MNMpu oueHke 3HaveHns NPV BaXKHO yuuTbiBaTb, YTO MPOEKT peanusyercs
Janeko 3a npegenamy ropusoHTa MIaHUPOBaHUS. MUHWMYM MPUHATUS pelleHns no AaHHOMY
nokasatesnio > 0.

MHpekc peHTabenbHOCTU NpoeKTa, Win Ko3phUUMEHT BO3BpaTa MHBECTULMOHHBIX CPeacTB
(Payback Investments, PI) = ***, 370 03HauaeT, 4YTO Ha Kaxxabli HBECTUPOBAHHLIN pybsib
MPOeKT CreHepupyeT 3a MPOrHO3HbIM nepuop *** py6. (C YYETOM AUCKOHTMPOBaHWUS). Ans
TPaAMUMOHHLIX OTpacnein (Cenbckoe XO035SIMCTBO, MPOMbILLIEHHOE MPOWM3BOACTBO, TPAHCMOPT)
3TOT nMOKasaTeNb, KaK npaBuio, He npeBbllwaeT 2 eauHuu. NS WHHOBALMOHHLIX U
BbICOKOTEXHOIOrMYHbIX NpoekToB (IT, TenekoM, media), a Takke TOProB/nM MoKasaTeslb MOXET
pocturaTtb >3-5 egnHny,. MMHUMYM NPUHATUS PELLEHNs MO AaHHOMY nokasaTtento >1,1.
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BHyTpeHHsAs HopMma poxogHoctu (Internal Rate of Return, IRR) — **%%_  [aHHbIN
roKasaTeslb AEMOHCTPUPYET YCTOMYMBOCTb NPOEKTA B OTHOLLEHWW BO3MOXHOIO pOCTa CTOMMOCTM
CMP, 3aKynouyHbiX LIEH Ha Tapy M puUCKa 3aHWXXEHWs Mpofaxk. Takoe 3HayeHue BHYTPEHHEN
[IOXOAHOCT! OBYCNOBNEHO HM3KOM HALEHKOM Ha MPOAYKUMIO W 3HAUYUTENbHBIM 06BHEMOM
nponsBoAacTBa. MI/IHVIMYM NPpUHATUA  pelleHnda  no AaHHOMY NoKa3aTentd >  CTaBKU
ANCKOHTUPOBAHUA.

Cpok okyrnaeMocTtu (CpoK BO3BpaTa MHBECTUPOBaHHbIX cpeactB) — 3,8 roga (C ydeToMm
MHBECTULIMOHHOIO nepuoaa).

Yucraa npubbuUib 3a NPOrHO3HLIN Nepuog oueHnBaetcs B 157 008 133 py6. nocne Bo3BpaTa
3aeMHbIX cpefcTB. Ecnm unctas npmbbinb 3a 2-3 roga ConocTaBMMa CO CTOMMOCTbBIO CO34aHMs
MpoekTa, 3TO XapaKTEpU3YET MPOEKT Kak NpPUBJIEKaTeNbHbIM O/ WHBECTUPOBaHUS C
CyLLECTBEHHbIM 3anacoM (hMHAHCOBOMN MPOYHOCTM.

Kpome Toro, aHanus uvyscrBuTenbHocTM NPV npoekTta nokasan, y4to obbem posnmea (M
npoaax<) BAMSIET Ha NpubbINb 3HAYMTENIBHO CUIbHEE, YeM CPeaHsIsl OTMYCKHAs LieHa Ha Boay, a
oTpuuaTtenbHoe BAMsSIHME Ha npubblib OKaslblBaeT, mnpexae Bcero, cebecTtoumMocTb U
TPaAHCMOPTMPOBKA NMPOAYKUMA U, B MEHbLUEN CTENEHM, 06bEM NEPBOHAYAsIbHbIX MHBECTULIMIA WK
®oHa onnatel Tpyaa. CokpalwleHue 3aTtpaT Mo [AaHHbIM CTaTbsiM 3HAYMTEsNIbHO MOBbILAET
3KOHOMMYECKY0 3hhEKTUBHOCTb NPOEKTa.

OCHOBHO# BbiBOA

Mpyv BbLINOMHEHMM MNapaMeTpoB  6U3HEC-MMaHa MPOEKT  AEMOHCTPUPYET  AOCTaTOYHYIO
9KOHOMMYECKYI0 3((EKTUBHOCTb, SBNSIETCS MPUBNEKATENbHLIM AN UHBECTUPOBaHUSI U
HanpaBneH Ha obecneyeHue noTpebHoCcTel noTpebuTeneir B KayecTBeHHOW M 6e30MmacHoM
NpoAyKLMH.
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Cnucok tabnuy, rpadpmkoB, AMarpaMMm U pUCyHKOB
Cnucok Tabnuy

Tabnuua 1. JInueHsusa Ha Max aobbivy.

Tabnuua 2. OnToBbIE LiEHbI HA NPOAYKLMIO.

Tabnuua 3. MNMnaH Npon3BoACTBa NPOAYKLIMMN.

Tabnuua 4. CTpykTypa 1 06EM UHBECTULININA.

Tabnuua 5. MNokazaTtenu apheKTMBHOCTM NpoekKTa.

Tabnuua 6. Mpon3BoACTBO BOAbI, YNakoBaHHOM B PO no kaTteropusiM u permoHam, 2021- 2022
.

Tabnuua 7. NMpon3BoacTBo 6YyTUANPOBaHHOM BoAbl MO pernoHaM P®, 2018 - uioHb 2024 rr., ThiC.
nonyMTPOB.

Tabnuua 8. CpegHeroaosble MOLLHOCTU MO po3nMBY BOAbl NO pernoHam PO, 2019-2023, TbiC. .

Tabnuua 9. YpoBeHb WCMONb30BaHUS CpeaHErofoBOV MPOWM3BOACTBEHHOW MOLLHOCTM Mpu
NMpOM3BOACTBE BOALI MUHEPasIbHOMN, 6YTUIMPOBaHHON No pernoHam P®, 2019-2023 rr., %.

Tabnuua 10. MMNOpPT MWMHEpasibHOM U MUTbEBOM BOAbl B PP B HaTypanbHOM M CTOMMOCTHOM
BblpaxkeHun, 2017 — 2021 rr.

Tabnuua 11. UMNOPT MWHEpanbHOW WM MWUTLEBOW BOAbl B HATypaslbHOM W CTOMMOCTHOM
BblpaXkeHnn nomecsyHo, 2019 — aHBapb 2022 rr.

Tabnuua 12. LleHbl Ha MMMOPTHYKO MUHEpaAsbHYIO M NuTbeByto Boay, 2017 — aHBapb 2022 rr.,
ponn./n.

Tabnuua 13. Beaywme CTpaHbi-NMOCTaBLUMKM MUHEPAnbHOW M NUTbEBOW BOAbl B Poccuio B 2021
r.

Tabnuua 14. ToBapHas CTPyKTypa MMNopTa MUHEpanbHON 1 NUTbEBON Boabl, 2021 T.

Tabnuua 15. SKCNOpPT MUHEPANbHON M MUTLEBOM BOAbl M3 PO B HaTypasibHOM M CTOMMOCTHOM
BblpaxkeHun, 2017 — 01.2022 rr.

Tabnuua 16. IKCNOPT MWHEpanbHOM M MWUTLEBOM BOAbI B HATypasbHOM W CTOMMOCTHOM
BblpaXkeHnn nomecsyHo, 2019 — aHBapb 2022 rr.

Tabnuua 17. Begywme cTpaHbl-nofyyYaTeny MMHepasibHOM U NUTbeBOW BoAbl U3 Poccum B 2021
r.

Tabnuua 18. ToBapHas CTPYKTypa 3KCMOpTa MUHEPaAsibHOM M NUTbeBON Boabl, 2021 .

Tabnuua 19. CpepHerofoBble LEeHbl NPOM3BOAMTENEN Ha BOAbl MWMHEpanbHble MPUPOAHbIE
nUTbEBbIE U BOAbI MUTbeBbIE B PO, 2022-nionb 2024, py6./nekanutp.

Tabnuua 20. CpeaHue po3HUYHbIE LIEHBI HA BOAbLI MUHEPANbHLIE U NUTbEBBIE MO (eaepanbHbIM
okpyram P®, 2021 — wionb 2024 rr., py6./n.

Tabnuua 21. ONToBbIE LiEHbl Ha MPOAYKLMIO.

Tabnuua 22. JlnueH3uns Ha Max aobbidy.

Tabnuua 23. MNMnaH Npov3BOACTBa NPOAYKLUM.

Tabnuua 24. MNMnaH po3nuea BoAbl, N/ roa.

Tabnuua 25. MNMnaH nponssoacTBa NPOAYKLUMM MO roAam.
Tabnuua 26. MnaH BbIpyYKM No rogam, pyb.

Tabnuua 27. MapaMeTpbl TEKYLMX 3aTpar.

Tabnuua 28. MnaH Tekywmx 3aTpaT no rogam.

Tabnuua 29. PacyeT npsiMbiX 3aTpaT Mo NpOeEKTY.

Tabnuua 30. PacueTt 3aTpaT Ha Cbipbe.
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Tabnuua 31.
Tabnuua 32.
Tabnuua 33.
Tabnuua 34.
Tabnuua 35.
Tabnuua 36.
Tabnuua 37.
Tabnuua 38.
Tabnuua 39.
Tabnuua 40.
Tabnuua 41.
Tabnuua 42.
Tabnuua 43.
Tabnuua 44.
Tabnuua 45.

MnaH npsMbIX 3aTpaT no rogam, pyo.

MepcoHan npegnpusatns n OOT.

®oHA onnatbl TpyAa.

CTpykTypa 1 06bEM UHBECTULIUIA.

KaneHgapHbIi niaH hMHAHCUPOBaHWS M peanu3auum npoexTa.
PekoMeHayeMble YCroBUS MPUBNEYEHNSI MHBECTULIMIA.

PacueT ToukM 6€3y6LITOYHOCTH.

YyBcTBUTENBHOCTL NPV K M3MEHEHMAM KITHOUEBbIX MApaMEeTPOB NPOEKTa.
MnaH ABMXXEHUS AEHEXHbIX CPeaCTB Mo rogam.

MnaH npubbInelt 1 yobITKOB NO roaam.

Mokazatenu OMY.

HanoroobnoxeHue.

MnaH nony4yeHns n Bo3BpaTa UHBECTULIMIA.

MokasaTtenu apheKTMBHOCTM NHBECTULIMIA.

®uHaHcoBbIN aHanu3 npoekTa (5-/ rog).

Cnucok rpacdmkos
Mpacdmk 1.
Mpacdmk 2.
paduk 3.
paduk 4.
Ipaduk 5.
Ipaduk 6.
Mpacdmk 7. AnHammka unctor npubbinm (pyb.).

Mpaduk 8. AnHamumka nHdnsummn n BB Poccun, 2003-2025, %.

Mpacuk 9. [IMHaMMKa NPOM3BOACTBA BOAbl MMHEPANIbHOM M MUTLEBOW yNakoBaHHOW B PO, 2017
— nioHb 2023 rr., Mapa. n.

Max pobblya 1 nnaH po3nuea Boabl (1 / Mecau).
MnaH npounssoacTea npoaykumm (6yT.).

MnaH BbIpyykn (pyb.).

MnaH Tekywmx 3atpar (pyb.).

MnaH npsimMbix 3atpat (py6.).

MpuBneyeHne n Bo3spat gonra (pyb.).

Mpacmk 10. MomecsyHas AMHAMWMKA NPOWM3BOACTBA YnakoBaHHOM Boabl B P®, 2021 — umioHb
2024, TbIC. NONYNUTPOB.

Mpacduk 11. AnHammka cpeaHerofoBbiX MOLLHOCTEN Mo po3nuBy Boabl B PO, 2019-2023, MAH. N.

Mpacdnk 12. YpoBeHb WCMOMb30BaHWUS CPeAHErofoBOM MPOM3BOACTBEHHOM MOLLUHOCTA NpU
MpOM3BOACTBE BOAbI NUTLEBON, ByTUNMpOBaHHON B PP, 2019-2023, %.

Mpadmk 13. [vHamuka MMNOpTa MUHepanbHOM W NuTbeBOM Boabl B PP B HaTypanbHOM
BblpaxkeHnn, 2017-2021 rr., MfH. IMTPOB.

Mpaduk 14. OnHamuka MMMNOpPTa MWUHeEpanbHOW M NUTLEBOM Boabl B P® B CTOMMOCTHOM
BblpaxxeHun, 2017-2021 rr., MAH. gonn.

Mpacuk 15. BnusiHMe Ce30HHOCTM Ha 06BEMbI MMMOPTa MUHEpPAsIbHOW M NUTLEBOW BOAbl B PO,
2017 — qauB. 2022 rr., N.

Mpadumk 16. uHaMmuKa CpeaHMX LUEeH Ha MMMOPTHYIO MUHepanbHyo Boay, 2017 — aHBapb 2022
rr., ponn./n.

Mpaduk 17. OnHammka 3KCrMopTa MWHepasnibHOM W MUTLEBON BOAbl M3 P® B HaTypanbHOM
BblpaxkeHnn, 2017-2021, mnpa. NUTPOB.

Mpacduk 18. OuMHaMuKa 3KCrnopta MUHEpPaNnbHOW WM MUTLEBOW BoAbl M3 PO B CTOMMOCTHOM
BblpaxkeHnn, 2017-2021 rr., MAH. gonn.
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Mpacuk 19. BinsiHue CE30HHOCTM HA O6BEMBI 3KCMOPTa MUHEPASIbHOW U MUTLEBOKN BOAbl B PO,
2017 — guB. 2022 rr., N.

pacdmk 20. AuHamuka CpeaHEeroAoBblX LEH MNpou3BOAMTENEW Ha BOAbl MWHepasbHble WU
nUTbEBbIE YnakoBaHHble, PP, 2019-2023, py6./n.

Mpadmk 21. IMHaMMKa CpefHNX PO3HWUYHBIX LEH Ha BOAY MUHEpasbHYIO U NUTbeByo B PO, 2021
— uionb 2024, py6./n.

lpacuk 23. O6bEM POCCUIACKOrO pbiHKa 6YTUIMPOBaHHON BOAblI B CTOMMOCTHOM BbIPaXXEHWUU, C
nporHo3om ao 2028 r., Teic. pyb.

Mpacdmk 23. Max gobbiva v nnaH po3nuea Boabl (1 / Mecau).

Ipacmk 24. MnaH nponssoacTea npoaykunn (byTbiNoK, BCe JIMHWK).
Ipacmk 25. MnaH Bbipyykn (pyb.).

paduk 26. MnaH Tekywmx 3atpart (pyb.).

Ipacmk 27. MnaH npsaMbIX 3aTpar.

Ipacmk 28. fonsg ®OT B Bbipyuke (%).

Mpadumk 29. KaneHaapHbIM NnaH MHBECTUPOBAHUS.

pacmk 30. PacueT Toukn 6€3y6bITOHHOCTY.

Ipadmk 31. YyscTBuTENbHOCTL NPV K M3MEHEHMAM 5 KNtoYeBbIX NapaMeTpoB MpoeKTa.
Ipacmk 32. Bbipyuyka 1 unctas npubbiib (pyb.).

paduk 33. EBITDA un unctas npubbinb (pyb.).

Ipaduk 34. PeHtabenbHocTb (%).

Ipaduk 35. Beipyyka, 3aTpaTthl, Npubbib.

Mpacdmk 36. AnHaMMKa YMCTOM NpUBHIIK.

paduk 37. DMHAHCOBLIE pe3y/bTaThl.

Ipacmk 38. Hanoroeas Harpy3ka (%).

paduk 39. MpueneyveHne n Bo3spat gonra (pyb.).

Ipacmk 40. O6cnyxusanue gonra (py6.).

Ipaduk 41. YyscTBUTENbHOCTL NPV K CTaBKe AMCKOHTUPOBAHUS.
Mpadmk 42. NPV npoekTa ¥ HEAUCKOHTUPOBAHHbBIM AEHEXHLI NOTOK (pyb.).
Ipadmk 43. OctaTok AC y npeanpusatTns HapacTtaiowmM utorom (pyb.).
Cnucok guarpamMmm

Ounarpamma 1. CTpykTypa Bbixoaa npoaykuum (6yT).

[Ovnarpamma 2. CTpyKTypa BbIpy4Ku OT peanusaummn npoaykumm (py6.).
[Ounarpamma 3. CTpyKTypa MHBECTULMIA B NPOEKT.

[Ounarpamma 4. CTpyKTypa MUPOBOro pbiHKa OyTUIMpoBaHHON Boabl, %.

Ouarpamma 5. CTpyKTypa MMPOBOrO pblHKa OYyTWUIMPOBaHHOW BOAbl MO  OCHOBHbIM
reorpacpmyecknuM permoHam (B % OT MMPOBOW BbIPYYKH).

Ounarpamma 6. CTpyKTypa NpoM3BOACTBA MMHEpPAsIbHON M NUTLEBOKM BOAbI MO KaTeropusaM, 2023

r., %.

[varpamMma 7. PacnpeaeneHve NpovsBOACTBA NMUTLEBOW YNAKOBAHHOM BO/bI MO pervoHaM P®,
2023 r., %.

Ovarpamma 8. PacnpeneneHvne uMrnopta MUHEPasbHOW UM MUTLEBOW BOAbI MO cTpaHam B 2021
roay, %.
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Ovarpamma 9. PacnpedeneHue 3KcropTa MUHEpanbHOM U NMUTLEBOW BOAbl MO cTpaHam B 2021

roay, %.

Onarpamma 10.

Boabl, %.

Ovarpamma 11.

CTpyKTypa pblHKa Npov3BOANUTENEN MUHEPANTbHON U MUTLEBOW BYTUANPOBAHHOW

CpeaHve UeHbl MpPOM3BOAUTENEN MUHEpPANibHOM W MNWUTbEBOW BOAbI B

3aBUCMMOCTM OT pervoHa, 2023, pyb./nuTp.

Ouvarpamma 12. CpegHue noTpebuTenbCkMe LeHbl Ha BOAY MUHEPANbHY0 UM MUTHEBYIO B
3aBUCMMOCTM OT pervoHa P®, 2023 r., py6./n

[Ouarpamma 13.
Ovarpamma 14.
Ownarpamma 15.
Onarpamma 16.
Onarpamma 17.
Onarpamma 18.
Onarpamma 19.
Onarpamma 20.
Onarpamma 21.
Ovarpamma 22.

Onarpamma 23.

YacToTa nokynku 6yTunmposaHHon Boabl B PO, %.
MOTMBbI MOKYMNKK 6YTUIMPOBaHHON BOAbI.

MecTa nokynok BoAbl HaceneHneM.

MoTpebutenbckme npeanoyTeHNs nNpu Bolibope BoAbI.
CTpykTypa Bbixoaa npoaykuum (6yT).

CTpyKTypa BbIpy4KM OT peanusaumm npoaykumum (py6.).
CTpykTypa TeKyLmx 3aTpar.

CtpykTypa npsambix 3atpat (%).

CTpyKTypa UHBECTULMI B MPOEKT.

CTpyKTypa HanoroBblX OTYUCIEHUIA.

CTpykTypa 3aTpaT B 5-M roay peanusaumm npoekTa.

WToro 6usHec-niaH Npou3BOACTBA M PO3/IMBA NMUTbLEBOM BoAbl (C (DUH.pacyeTamm) COAEpPXUT
128 crpanuu, 45 Tabnuu, 43 rpadukoB 1 23 gnarpaMMmel, a Takxke GuH. Mmogens 23 BKIAAKM.
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O PA3SPABOTHUKE 3KL «MHBECTNPOEKT>»

bnarogapum Bac 3a npuobpereHme roroBoro OM3HEC-M/l1aHa [pPON3BOACTBa U
PO3/1MBa NMUTLEBOH BOAbI (C ¢pnH. pacyetamm)!

DKCMNEPTHO-KOHCYNbTALMOHHBIA  LeHTp «MHBecTlpoekT» 6bin 0bpasoBaH B 2006 r. ans
pa3paboTky 6U3HEC-MMAHOB, MPOBEAEHUS MAPKETUHIOBbIX WCCNeAoBaHWI, KOHCY/bTUPOBaHUS
no Bonpocam nosbieHns 3hheKTUBHOCTM yripaBneHus 6U3HecoM.

Hawa Muccus: BHeApeHVWe HOBEWLMX METOAOB 6W3HEeC-MIaHMpPOBaHWS M MapKeTWHra B
NPaKTUKy ANsi NoBbleHUs 3hPEKTUBHOCTU SKOHOMMKU Poccum.

C 2006 roga KL «MHBecTlpoekT ycnewHo paspabortan 6onee 1 500 6usHec-nnaHos, T30,
MapKETMHIOBbLIX MCCNefoBaHW Ha cyMMy 6onee 1,2 TpaH. pyb. ans Takux oTpacnei, Kak:

» KpacoTa v 3a0poBbe, PuTHEC
MeanunHa

O6pazoBaHue

O6bLecTBeHHOE NUTaHNE
Monurpadus

Mpon3BOACTBO, MPOMBbILLNIEHHOCTb
PasBneueHuns, pocyr

CMW, Peknama

Cenbckoe X0341CTBO
CTpouTenbCcTBO, HEABMXXUMOCTb
Cdepa obcnyxmnsaHusi

Coblpbe, MaTepuarnbl, YnakoBKa
Toprosns

TpaHcnopT, NnorncTuka
®uHaHCbI, CTpaxoBaHue

IT n TenekoMMyHUKaLUK
Apyrve oTpaciu

V VV VYV V VYV Y V V VY V V VY VYV

KpeauTHbie opraHmMsaumm, Ansa KoTopbix 6buin paspaboTtaHbl 6u3Hec-niaHbi:
» «CbepbaHk»,

«BTb»,

«[a3npombaHk»,

«MCI-baHk»,

«Poccenbxo3baHk»,

«lMpomMcBs3bbaHK»,

«Ypancnb»,

«MockoBckUIiA MHaycTpuanbHbI baHk»,

«TpacT»,

«POoCArpoJIn3unHr»,

3apybexHble 6aHku (CLLUA, M'epmaHnmsi, AnoHusi, Kutain, tOxHas Kopes).

YV VV VY VY V V V V V
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FocynapcTBeHHble OpraHuM3auum, A1 KOTopbiX 6blIM ycnewHo pa3pabotaHbl 6M3Hec-

nJiaHbl:

>

YV V V V V V

Ocobble akoHOMUYeckune 30Hbl (033),

AO «Kopriopauumsa «MCrI»,

TeppuTOpUM onepexarolero coumanbHO-3KkoHOMMYeckoro passuTtuns (TOC3P),
®oHA pa3BuTUS NpoMmblineHHocTy (PPIT),

®oHA pa3suTus MoHoropoaos (GPM),

MWHUCTEPCTBO 3KOHOMMYECKOro pa3sutusa (MIP),

MuHUCTEPCTBO cenbckoro xo3sicTea (MCX).

PernoHbl BbINOJIHEHHbIX NMPOEKTOB:

>

MockBa, CaHkT-MeTepbypr, HwxHuii Hosropoa, Coun, KpacHomap, PocToB-Ha-[oHY,
Camapa, Capatos, Tyna, Kanyra, Ps3aHb, Bnagumnp, BopoHex, Tambos, bpsiHck, Open,
TeBepb, CmoneHck, WBaHoBO, Spocnaenb, Kypck, EkaTepmHbypr, HoBocnbupck,
HabepexHble YenHbl, MepMb, Kupos, KasaHb, KanuHuHrpag, Yda, YnbsaHoBck, UpKyTCK,
Tomck, HOxHo-CaxanuHck, XabapoBck, BnaamBocTok, TtoMeHb, KpacHosipck, HoBbli
YpeHroii, MypmaHck, Tyance, HaspaHb, YensibmHck, HwxHWM Tarun, CHEXMHCK,
Hopunbck, Mxesck u ap.

KpacHopapckuit  kpaii, CTaBpononibCkuiA Kpal, AMypckas obnactb, Kapayaeso-
Yepkeceus, Kanmblkus, Mopaosus, VHrywetusi, Mapuii 3n, YyBalums, Xakacus v ap.
CLUA, TepmaHusa, OpaHuusl, YkpavHa, OpaHuusa, bonrapus, OUHASHAMS, DCTOHMS,
Yexnsa, MonpoBa, lOxHaa Kopes, KuTalickas HapoaHas Pecnybnuka, SAnoHus,
KazaxcrtaH, py3us, Knprusmns, UHous, BoeTHam.

Bor yoxe bosiee 17 7IET Mbl ESIGEM SKOHOMUKY MPOEKTOB 1PaBU/IbHOM!

000 3KL, «MHBecTlpoekT» | www.expertcc.ru
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KnroueBbie 0T3bIBblI

«[Mporpammbl puHpacyetToB KL «MHBecT-MpoekT» no cpaBHeHMO ¢ ANbT-IHBECTOM HaMHOro
yaobHee, nHdopMaTMBHEE U CTPYKTYpUpoBaHHee. MNo3ToMy OHM ropasao 6osblue ybexaatoT B
TOM, YTO AEHbIM MOXHO AaBaTb. OHM aBTOMATU3MPOBaHbI, MOSTOMY MOXHO AenaTb Ntobyto
aHaNMTUKY, W HaCbILWEHHbI AnarpaMMamMu, rpacdmkaMmn, HarnsAHO PackpbiBaoOWMMKN pacyeTbl.»
3amM. pykosoauTens baHka, 14.03.2012

«Pa3paboTka 6usHec-nnaHa B KL «MHBecT-TNpoekT» 3T, N0 CyTH, y4ebHbIN Kypc Nno
9KOHOMUKE MHBECTULIMOHHbBIX NMPOEKTOB M MO (DMHAHCOBBLIM U KpeAUTHBIM OTHOLLEHUSIM. »
MpenopasaTtenb 3koHOMUKKU PIA um. I'.B. NMnexaHosa, 09.04.2013

«®uHaHcoBble pacyeTbl KL «MHBeCT-TpoekT» AeUCTBUTENBHO OTBEYAlOT Ha BCE BOMPOCHI,
Kakue TOSIbKO MOXHO 334aTb. TaM OTKPbITbl pacyeTHble hOpMysibl U AAETCSH MOSICHEHME, YTO 3TO
3HauuT. OHM MOBLILIAIOT YPOBEHb (DMHAHCOBO-KPEAMTHON MPAMOTHOCTM. MOXHO NpoYnTaTh
[eCsaTb KHMKEYEK U HUYEro He MOHATb, @ MOXHO Ha KOHKPETHOM MpUMepe MOHSATb BCE, UTO
CBSI3aHO C KpeauTHon cchepoit.»

Cneumanucr BHewwdkoHombaHka, 21.08.2013

«YBaxxaeMblit AHzpel ViBaHoBMY! Bbipa)kalo CBOI MCKPEHHIO NpW3HATENbHOCTL 3a Balle
yyacTve B NOAroTOBKE U NpoaBMKeHUn KoMMIekcHOM MHBECTULMOHHOW NPOrpaMMbl
MexxayHapoHblin Mopckoi nopT MeuveHra (KM MMIM). Bbl npoaenany xopoluyto paboTy, 4To
MOATBEPXXAAETCS TOM BbiCOKOM oLeHkow (I MecTo), koTopoi KMM MMM yaoctousncst Ha
BcepoccniickoM KoHKypce «JTyyLlmnii MHBECTULMOHHBIA NpoekT» 3a 2009-2010 rr., npoBeAeHHOM
noa aruaon CeHaTopckoro Kny6a Coseta ®eaepaunmn degepanbHoro CobpaHus Poccuiickoi
®depnepaumn. HoBble MOpCkMe BOpoTa Ha HalleM CeBepe Ype3BblUaiiHO BaXKHbI A1t
CErofiHsILLHEN 1 3aBTpallHel Poccum, 1 Kaxapli, KTO npudyacTeH k nporpamme KM MMM,
BNpaBe ropanTbCs 3TUM.»
CoBeTHuk MNMpe3snpeHta PO —
cneumanbHbli npeacTtaBuTens MpesngeHta PO no Bonpocam
3KOHOMMYECKOIro COTPyAHMUYECTBa C rocygapcrBaMmm-yyactimkamu CHI,
Npencenatens CoBeTta AMPEKTOPOB
OAO «MexxayHapogaHblii Mopckoii nopT «lMeyeHra»
B. C. YepHombipauH, 30.06.2010

«busHec-nnaH 1 hMHaHCOBO-3KOHOMMYECKAs MOAENb COOTBETCTBYIOT COBPEMEHHbLIM
TpeboBaHMSaM K MOAENNPOBaHNI0 BU3HEC-NPOLIECCOB, a TakXKe COOTBETCTBYIOT TpeboBaHMsIM
6aHKOB ¥ APYrMX 3aMHTEPECOBAHHBIX B peanu3aLmmn NpoekTa opraHn3aunii U yupexaeHui.
Hawe ycnewHoe cotpyanmnyectso ¢ KL "MHBecT-MpoekT" No3BONSET peKkOMeHA0BaTb 3Ty
KOMMaHWIO B KayecTse pa3paboTunka busHec-nnaHoB ANS NojyYeHUs KpeauTHbIX CPEACTB Noj,
peann3aumio BaXKHbIX MPOEKTOB.»

FeHepanbHbi aupekTop 000 «UCTr-LleHTp>» B.B. Co6siHMH, 14.01.2015

«000 "MopTt CyyaH" BblpaxaeT 6bnarogapHocte OO0 3KL, "NHeecT-MpoekT" B Nnue anpekTopa
Anexkces JlymnoBa 3a npoeccnoHanbHyo 1 KayecTBeHHyto paboTy no popmmposaHuio busHec-
n/laHa NpoeKTa co3aaHMs NPOMbILLIeHHOro knactepa "MopT CyyaH" Ha TeppuTOopuM CBO6OAHOIO
nopta BnagmMsBocToK.»

FeHepanbHbiii gupekTop 000 «MopT Cyuan>» B.U. EcpaHos, 10.10.2018
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