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A.A. Nlymnos
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M.n.

roTOBbli BUSHEC-NJ1AH

CTPOUTE/IbCTBA TOPFOBO-PA3BJIEKATE/IbHOIO
LIEHTPA (TPL)

(C PuH. pacyeTammn)
OEMO-BEPCUA

0O6beM nHBecTuumii: 4 750 000 000 py6.
[Opu30HT nnaHMposBaHusa: 10 net.

Cpok okyrnaemocTu: 9,4 roga.

Yncrasa npubbinb: ** py6.
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lotoBble 6u3Hec-nnaHbl KL, «MHBeCTpoeKkT» No3BONSOT NPUHATL 060CHOBAHHOE peLleHne O
co34aHuKN busHeca, OLEHWUTb peasibHble MEPCMNEKTUBLI AOCTUXKEHUS XXENAEMON LEMn, Nony4nTb
OTBETbl Ha KOHKPETHblE MPOU3BOACTBEHHLIE U YNpaB/ieHYeCKNe BONPOCHI ele A0 NpUBeYeHNs
3aEMHbIX CPeACTB, MOBbLICUTb BEPOSITHOCTb ycriexa, AobuTbCs Bonee BLICOKOW MPMOLIAKM Mpu
MEHbLUIMX MHBECTULMOHHBIX 3aTpaTax.

MNokyrka Takoro rnpoAykta — 3TO ONTUManbHOE peLleHue, Koraa 6usHec-nnaH HY>XEH CPOYHO U
Npn MMHUMalbHbIX 3aTpaTaX.

HanmMeHoBaHue npoekTa: roToBblii GU3HeC-NNaH CTpOUTENLCTBA TOProBO-Pa3BieKaTeslbHOro
ueHTpa (C duH. pacyetamu).

Harta ny6nukauum: 24.10.2023 r.
KonuuectBo crpanuy: 135 crpaHuu, 48 tabnuu, 37 rpacdukos, 21 anarpamMma n 3 pucyHka.
ABTOp: DKL «MHBecTlpoeKkT».

S3bIK: PYCCKUN.

MpeumMyLwecTBa roroBoro 6usHec-nnaHa crpoutenbcrea TPL (¢ ¢huH. pacueTramn):

1. Ha ocHoBe faHHOro busHec-niaHa ycnewHo pa3paboTaHOo HECKO/IbKO 3aKa3HbIX
6usHec-nnaHoB no oTkpbiTMio TL, n TPL;

2. B Ou3Hec-nnaHe OTAENbHO NpoBeAeH (PMHAHCOBO-3KOHOMUYECKUM aHau3
yyBcTBuTenbHOCTM NPV npoekta no 5 KaoyeBbIM napameTpaMm  (HOy-xay
KL «MHBecTMpoekT») Ans BbIpaboOTKM MEP MUHUMU3ALIMN PUCKOB;

3. BO3MOXHOCTb CAMOCTOSITe/IbHOW MoAu(UKALMKU FOTOBOrO GM3HEc-nnaHa noj
KOHKPETHbIN MHBECTULIMOHHBI NMPOEKT — M/OLLAAM, KOHLENUWS,, PETVIOH U T.4.;

4. npaBWIbHO NpOCYMTaHa peasibHas CTOMMOCTb NpMBEKaeMbixX CpeacTs (KpeauTa
N CPeacTB MHBECTOPA);

5. pekomeHayeMass B OM3HEC-MiiaHe cxeMa npuBJievYeHus (UHAHCUPOBaHUSA
NO3BOJISIET ONTMMANIbHO BbLICTPOUTb OTHOLIEHUS C MHBECTOPOM W/Wnn 6GaHKOM WU
NONY4YnUTb NPOEKTHOE (PUHAHCMPOBAHWE.

Moaudukayusa 6usHec-niaHa

He noaxoauT rotoBbI cueHapui? TOTOBbIM BU3HEC-NnaH MoXeT 6biTb MoAMbUUMPOBaH MoA
nobble napameTpel:

e 0 pernoHy (Ntoboi cybbekt PO),
e o nyowaan (paioHHbIN / ropoackon TLL),
e 10 HOMEHKNIaType apeHaaTopoB,

e 10 UCTOYHUKY DMHaHCMpoBaHMs (baHK, MHBECTOP, COBCTBEHHbIE CPeaCTBa).

Kynutb 6u3Hec-nnaH crpoutenbcrea TPL (c ¢puH. pacueTtamn):

https:/ /expertcc.ru/projects/nedvizhimost/biznes-plan-stroitelstva-torgovo-
razvlekatelnogo-tsentra-trts-s-fin-raschetami/

KL «UHBecTlpoekT» www.expertcc.ru (495) 617-39-02 3
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CopeprxaHme 6u3Hec-nnaHa crpoutenbcTBa TPL,

1. PESFOME BU3HEC-NJIAHA

1.1. CtpykTypa njiowaaein ToproBoro LeHTpa

1.2. NoTpebHOCTb NpoeKkTa B UHBECTULMSIX

1.3. Cpoku peanu3auum npoekTa

1.4. HanoroBbIi peXuM NpoekTa

1.5. Touka 6e3ybbITO4HOCTM NMpoekTa

1.6. Yucras npubbinb

1.7. Pucku

1.8. KntoueBble dmHaHCOBbIE NOKa3aTenn nNpoekTa

2. MAPKETUHIOBbIiA O630P

2.1. KntoyeBble MakpO3KOHOMUYECKME MnokasaTenu PO B yCoBMSIX CaHKLMMA
2.1.1. Tekywas MakposKOHOMUYecKas cuTyaums B Poccum
2.1.2. NporHo3bl counanbHO-3KOHOMUYECKOro passutns PO Ha 2023-2026 rr.

2.2. Knaccucukaums TOproeoi HeaBuX1MOCTH

2.3. 0630p pblHKa TOProBoW HeEABMXUMOCTU Poccum

2.4. Cnpoc Ha TOProsyto HeABMXUMOCTb B Poccumn

2.5. PbIHOK TOProBOW HeABWXMMOCTM MOCKOBCKOM 06/1acTy

2.6. PbIHOK KyNAu-NpoAaa)Xun HeABMXMMOCTU TOProBOro HasHaveHnst MockoBCcKo 06n1acTu

2.7. PbIHOK apeHfibl HeABMXUMOCTM TOProBOro HasHayeHns MoCkoBCKoM 06/1acTu

2.8. PbIHOK TOProBoW HeaBWXMMOCTU MOCKBBI

2.9. BakaHTHOCTb B TOProBbIX LieHTpax MOCKBbI

2.10. CtaBku apeHabl B TLL MockBbl

2.11. TeHAEHUMWN Ha PbIHKE TOProBON HEABMXXMMOCTM

2.12. MporHo3 pas3BuTUS pbiHKa TOProBOW HEABKUMOCTM

3. MPOU3BOACTBEHHbIN MJIAH

3.1. CTpykTypa nnowaaei

3.2. Coava B apeHay v Bblpyyka

3.3. Tekywime 3aTpaThbl
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3.4. MNpsmble 3aTpaThbl 73
4, NEPCOHAJ NMPOEKTA 79
4.1. NMoTtpebHocTb B nNepcoHane n doHa onnatel Tpyaa 79
5. UHBECTULIMOHHbI NJ1AH 80
5.1. CTpykTypa 1 06beM HEOBXOAMMBIX MHBECTULIUM 80
5.2. KaneHgapHbli1 nnaH gpurHaHCMpOBaHUS U peanu3aummn NpoekTa 82
5.3. AMopTU3aums OCHOBHbIX (hOHA0B 84
5.4. PexoMeHayeMble napaMeTpbl NPMBAEYEHUS 3aEMHOI0 (OMHAHCMPOBAHNS 88
6. OLIEHKA PUCKOB W NYTEN UX COKPALLLEEHUS 20
6.1. Touka 6e3ybbITOHHOCTYH 90
6.2. AHanu3 vyBcTBUTENBLHOCTM NPV 92
7. DUHAHCOBbII MNJ1IAH MPOEKTA 95
7.1. OCHOBHblE NPeanosIoXKeHUs K pacdeTam 95
7.2. TnaH aBmxeHns aeHexHbIx cpeacts (cash flow) 97
7.3. MnaH npubbinei u yobitkos (OMY) 101
7.4. HanoroobnoxeHue 106
7.5. NnaH goxoaos KpeauTopa 112
7.6. [porHo3 goxoaos BnagesbLa NpoekTa 125
8. O PABPABOTYMUKE BU3HEC-IJIAHA 134

Ntoro 6usHec-nnaH cTtpoutensctBa TPL (c ¢wuH.pacyeTamun) cogepxut 135 cCTpaHuu,
48 1abnuu, 37 rpadmkos, 21 guarpammy 1 3 pUCyHKa, a Takke GuH. mogens 23 BKIaaKM.
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1. PESIOME NPOEKTA

2023

HauvMmeHoBaHMe npoekTa

«CTponTenbCTBO TOProBo-pa3snekaTesibHoro ueHtpa (TPL)».

[ata pa3pa6oTku 6usHec-
nnaHa

Banrota pacuertoB
MecTo peanusayuu npoekta

Mepuoa nnaHnpoBaHusA

Llenb 6M3Hec-nsaHa

Tvn npoekra

OTpacnb SKOHOMUKMU

Mnowaab TOProBoro LeHTpa

ApeHpaTopbl

AHanus pbiHKa

24.10.2023.

pocc. py6.
MockoBckast obnactb — L|®O.
10 net (120 Mecsues).

PacyeT 3KOHOMUYECKMX, MPOVU3BOACTBEHHbIX M MAPKETUHIOBbIX
NapaMeTpoB NPOeKTa CTPOUTENLCTBA TOProBO-Pa3B/EKaTENLHOO
LieHTpa AN NOATBEPXKAEHNS Er0 SKOHOMUYECKOW 3P HEKTUBHOCTM
1 NPUBNEYEHNS (DUHAHCMPOBAHMUS.

Bu3Hec-nnaH coaepXXuT YKpynHEHHbIE AaHHbIE MO MPOEKTY,
OTpaXaeT KOHLENLMIO NPEANnpUtTUS U SBISETCS TEXHUYECKUM
3aAaHneM ansi pa3paboTkn NPOEKTHOM AOKYMEHTaLMK U
JanbHenwer npopaboTku ¢ yyeToM TpeboBaHWi MHBECTOpPa, 6aHKa,
OpraHoB Bf1iacT, MapTHEPOB.

CtpounTenbcteo TPLL ¢ MHXeHepHOM MHDPACTPYKTYpOi ANns caaum
mnowazaen B apeHay U okasaHusi TOProBo-pa3BfieKkaTenbHbIX YCnyr
ANSi NOKaNbHOrO pbIHKa.

CTponTenbCTBO, KOMMepYecKasi HeIBMXKUMOCTb.
40 000 m2.

«SIKOpHbIE» apeHaaTopbl - ¥ ** Tpic, M2,
Mpoune apeHaaTopbl - *¥** TpiC. M2,

ObLlecTBeHHOE NPOCTPaAHCTBO - *** ThiC. M2.

Mo wtoram 2022 roga Ha pPOCCUMACKOM pblHKE 3adWKCUMPOBaH
MUHMMaNbHBIM 338 nocnegHne 20 ner ob6beM BBOAA B
3KCM/lyaTaUMo HOBbIX TOProBbIX MOWAAEN: CYMMapHO 6bisio
BBeaeHo 321,3 Thic. M2  apeHAONpUrofHOM  TOProBoM
HeABWMXXMMOCTMU.

Bo BTOpoii nonoBuHe 2022 r. TOproBas HeABMXMMOCTb
NpUCTynuna K atany CTPYKTYpHOM TpaHcdopMaumm Ha poHe HOBbIX
BbI30BOB, C KOTOPbIMM paHee CerMeHT He cTankusancs. OCHOBHOW
HeraTuBHbIN 3(MEKT OT yxofa 3apybeXHbIX UIPOKOB OLLYTWUW Ha
cebe o06bekTbl, KOTOpble Ha PpbiHKE 6bI0 MNPUHATO CYMTaTh
KOHUeNTyanbHbIMK U Havbonee ycnelwHbIMU M3-3a BbICOKON A0M
MeXAyHapoaHbIx 6peHAOB B Nyne apeHAaaTopoB, Kak paHee
CUMTANOCh, «HAAEXKHbIX» MEXAYHAaPOAHbLIX apeHAATOPOB.

MeXxayHapoAHble UrPOKW W3 APYXECTBEHHbIX CTpaH, Ha KOTopble
BO3/1arasiv HaaeXabl MHOTUE, HE CMOr/IM BbICTPO BbIMTM Ha PbIHOK:
06bIYHO Mpouecc BbiBOAA HOBOrO 6peHaa 3aHuMMaeT oT 1,5 [0
3 NeT, NO3TOMY OCHOBHOW CMPOC OCTAETCs CO CTOPOHbI JIOKA/bHbIX
UrPOKOB 1 TyPELIKUX KOMMaHUIA.

Poccuiickne 6peHapl Tak Xe, Kak U BO BpeMsl MaHAEMMM, NnoKasanu
BbICOKYIO afanTMPOBaHHOCTb, @ COBCTBEHHMKU — JNOSSIbHOCTL K
HOBbIM apeHAaTopaM, YTO NpuBeno K (OPMUPOBAHMIO HOBbIX

KL «UHBecTlpoekT» www.expertcc.ru (495) 617-39-02
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TPEHZOB.

CobCTBEHHMKM TOProBbIX LIEHTPOB CTanu aKTUBHO MCKaTb 3aMeHy
ywenwmnm 6peHaam, u k III kBaptany 2022 r. Hayanu He TONbKO
NosIBNSATLCS HOBbIE MMPOKW PblHKA, HO W CTanu yBenuuuBaTbCs B
KBagpaTHbIX METPax aMbuLIMKU POCCUACKMX BpeHoB.

I'Ipoaawnacn: TeHaeHuus K MOAEPHU3aUun 06LL|,eCTBeHHbIX
MpOCTPaHCTB, YA-KOPTOB M CO34AHUK FacTPOKIacTeEPOB Ha
COBPEMEHHbLIX MJIOWAAKaX C AOMOMHUTENbHBIM (PYHKLMOHANOM U
opraHusaums MeponpuaTUi Ans NoceTuTenein sIBASIlOTCA OAHUM U3
cnocobos Bo3BpaTa Tpaduka B TPL.

CyMMapHbIt 06beM HOBOIrO MPEASIOXEHUS cocTaBun 163,6 ThiC. M2
(-68% u -28% no cpaBHeHutO ¢ nokasaTtensmm 2021 r. u 2020 r.
COOTBETCTBEHHO), CaMblMWU KpYMHbIMM 06bEKTaMM M3 KOTOpPbIX
6binn TPLL «iMALL M®L, 3cnnaHaga» (I ovepeagp) B Mepmun n TU
«TaraHa» B YensibuHcke. CyMMapHO Ha ABa KPYMHbIX 0b6bekTa
npywnoce GLA 75,5 Tbic. M2, 4TO npaKTUYecKku CcocTaBnsieT
nonosunHy obbema Beoaa 2022 roaa (46%).

Oo «koHua 2023 roga B pervoHanbHblXx ropogax Poccum
nnaHvpyetcs Kk BBogy nopsaka 190,1 Thic. M2  TOpPro.biX
nnowagen (6e3 yyeta o6bekToB MOCKBbI, MOCKOBCKONM 061acTh U
CaHkT-MeTepbypra), 6yaywmii obbem BBoda CchopMupyeTcs
0ob6beKkTaMm, KOTOpble pacnosnioxkeHbl B Tpex deaepanbHbIX OKpyrax
- YOO, C300 n 4d0.

MnaBHOrO BOCCTQHOB/IEHWUS DPbIHKA TOProBOM HEABMXUMOCTU B
MOCKOBCKOM pernoHe cneayet oxuaaTb He paHee 2024 r. B
nepcnekTmnee 6)'II/I)Kal7ILIJVIX 5 net npeanoXXeHne KadyeCTBEHHbIX
TOproBbiX Mnowagerr B MOCKOBCKOM pervoHe 6yaeT nnaBHO
COKpaLLaTbCs.

Yrto KacaeTcs Apyrmx ropofos, NNANPYOLLMX no
npuBrekaTenbHOCTN, Hanbonee BOCTPebOBaHHbIM (opMaToM Ans
HUX OKa)XETCS1 KAaUeCTBEHHbIW TOProBblii 06bEKT PaMOHHOro
MacwTaba c LeHTpPaZibHbIM MECTOMO0JI0)KEHUEM.

Mpy BbINOMHEHNM MNAHOBbLIX MOKA3aTeNEN Mo NPOEKTY
npeaycMaTpuBaeTcsa AanbHeNWas AMBEpPCUdUKALING KITHOYEBbIX
apeHAaTopoB U GOPMUPOBAHUE MyJla TOProBbIX OOLEKTOB,
B3aMMOCBA3aHHbIX 1 B3aUMHO YCUJTUBAOLLNX reHepaLmnto Tpaq)vn(a
noceTuTenen, a Takxe 6n1aroycTpoicTBo NpuUeratoLLEen
TEPPUTOPUM U PacLLMPEHNE €€ COLMATIbHO-OPUEHTMPOBAHHLIX U
pa3B/ieKaTe/IbHO-06pa3oBaTeIbHbIX BO3MOXHOCTEMN
1COJIb30BaHuS.

CTpaTeruﬂ pa3BuTusn

1.1. CTPYKTYPA NJIOLWAAEN TOPFOBOrO LIEHTPA

Mnowaab 3eMenbHOro yyactka: *** k. M. B apeHae no *** py6. / yyactok / mecsu,.
>  «AKOpHble» apeHaaTopbl — ¥** kB M.;
> npoune apeHgaTopbl — ¥** kg.M.;
» obliecTBeHHOE NPOCTPaHCTBO — *** kg.M.;
»  aQMMHUCTPATUBHO-TEXHUYECKMNE nnowaamn — *** kg.m,
Mnowaap napkuHra: *** kg, M Ha *** mawmHoMecTa.

O6Lwas nnowaab TOproBo-passiekaTenbHoro LueHTpa 40 000 KB. M, U3 HUX Nowaab 4Ns caadm
B apeHay: 30 000 kB.M.
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Omarpamma 1. CtpykTtypa nnowagen TL (kB. m).

Ctpykrypa naowaaeii TU (k. m)

AAMUHUCTPATUBHO-TEXHUYECKME NNOLLAN

06 LieCcTBEHHOE NPOCTPaHCTBO

Mpoune apeHaaTopbl

"fIkopHble" apeHaaTopbI

Ta6bnuua 1. NapaMeTpbl BbIPYUKM.

py6. /kB. m/
mecsL|,

BbIpYYKa,

KaTeropus pY6. / Mecsiy

py6./ kB. M/ rog

"AkopHble" apeHgaTopbl

Mpoune apeHgaTopsl

Hon. ycnyrn

WToro:

CTaBKM apeHabl NMaHWpYITCa Ha YpoBHe *** py6., / kB. M [/ Mecdu ANS <SAKOPHbIX»
apeHaaTopoB u *** py6, / KB. M / MecsL, ANs OCTaNbHbIX apeHAATOPOB.

KL «MHBecTMpoekT» www.expertcc.ru (495) 617-39-02 8
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AvarpammMma 2. CTpykTypa Bbipyuku TL,.

CtpyKTtypa nnowagein TU (%)

B AgmMUHUCTpaATMBH
O-TEXHMYECKMe
naowazam

B "AxkopHble"

O6uwecTBeHHOE apeHAaTopbl

NPOCTPaHCTBO

B poune
apeHAaaTopsl

MnaHupyeTcs, 4YTO Ha BbIPYYKY OT CAaYM B apeHay <«sKOpHbIM» apeHaaTopam 6yaert
npuxoanTbes **% BbIpyYku, OT CAAYM B apeHAy NpoYMM apeHaaTopaM — ¥*9% Bbipyyku.

1.2. MOTPEBHOCTb NPOEKTA B MHBECTULIUAX

CTOMMOCTb CO3AaHNS MaTepuanbHO-TEXHMYECKOM 6a3bl MpoekTa OLeHMBaeTcs B *** py6, a
Takke *¥** py6. HOpMUPYEMbIX 06OPOTHBIX CPEACTB, HEOOXOAMMBIX AN ONAaThl ONEPALMOHHbIX
3aTpaT, Ha/loroB W NPOLIEHTOB MO KPeauTy A0 BbiXxOAa NPOEKTa Ha CaMOOKYMaeMoCTb.

Takum obpasoM, Ans peanu3aumm npoekta Tpebyetrca 4 750 000 000 py6. m3 AaByX
NCTOYHWUKOB:

1.

Utoro:

**¥* mnpa. py6. (**% WHBECTMUMI) NPUBNEKAIOTCS 3@ CYET COBCTBEHHbIX CPeACTB
(cpeactBa wmHBecTopa) € 1-ro Mo 9-i Mecsiy OT Hadyana peanu3aumu MNpPOeKTa,
BO3BpaT TpaHLwa — ¢ **-ro no **-i mMecsu;

***x mnpa. py6. (**%) npusnekailoTcs 3a cyeT 6aHKOBCKOrO KpeauTa Mo CTaBke
13% rogosbix B **-M Mecaue OT Hadyana peanv3aumm NpoekTa, yrnaaTa NpoueHTOB —
c **-ro 0 **-j4 MecsL, Bo3BpaT TpaHLa — ¢ **-ro no **-ii mecsu;

**x* mnpa. py6. (**%) npuBnekatloTcsa 3a cyeT 6aHKOBCKOrO Kpeauta Mo CTaBke
13% rogosbix B *¥*-M Mecsaue OT Hadana peanv3aumm NpoekTa, yrnnaTta NpoueHTOoB —
C ¥*-ro 0 **-}1 MecsiL, BO3BpAT TpaHLLa — ¢ **-ro no **-ii mecau;

***x mnpg. py6. (**%) npusnekailoTcs 3a cyeT GaHKOBCKOrO KpeauTa Mo CTaBke
13% rogosbix B *¥*-M Mecsaue OT Hadana peanvsaumm NpoekTa, yrnnaTta NpoueHTOoB —
c ¥*-ro 0 **-}1 MecsL, BO3BpaT TpaHLLUa — ¢ **-ro no **-i mecau.

> CcobCcTBEHHbIX cpeacTs — *** mnpa. py6. (20%),

> 6aHKOBCKUIA KpeauT — *** mnpa. py6. (80%).

KpeanT He kanuTanuanpyetcs. Mo kpeauty 6yaet HauMcneHo npoueHToB *** mMapa. py6.

CTpyKTypa 1 06beM MHBECTULIMI NpUBEAEHbI B Tabnule Janee.
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Ta6nuua 2. CTpykTypa u 06beM UHBecTuLUmni, pyb6.

HanpaBneHue nHsecTuummn Wrtoro, py6. Kon-Bo En. nsm. Kon-Bo Ea. usm.
1. 3EMEJIbHbIA YYACTOK 0
[Nokynka 3eMenbHOro yyactka pyo6. / M2 80 000 M2

2. UHXXEHEPHOE OBECNEYEHMUE

MpoekTpoBaHue py6. "nog knwo4"
MonyyeHne TY py6. "nog kntoy"
Ycnyru Texsakas4yuvka py6. "nog kntoy"
Yenyrn TexHaasopa py6. "nog knoy"
Ycnyrn aBTopckoro Hagaopa py6. "nog knwo4"
YnpaBneHue cTpomTenbCTBOM py6. "nog knoy"
3.CMP
CTpoMTENBHO-MOHTaXHbIE PpaboThbI py6. / M2 40 000 M2
OHeproueHTp py6. "nog kntoy"
HapyxHble ceTn Bogonposoga py6. "nog kntoy"
HapyxHble ceTu kaHanusauum py6. "nog knoy"
BHyTpeHHss oToenka py6. "nog knwo4"
[NokpbITHEe py6. "nog kntoy"

4. BNATOYCTPOWUCTBO
ActanbTupoBaHue py6. "nog kmoy"
BnaroycTtponctso v o3eneHeHue py6. "nog kntoy"

5. MAPKETUHI MPOEKTA

BpeHna-6yk, cant, kKoHuenuus py6. "nog knoy"

MapkeTuHr (1-11 rog) py6. "nog kntoy"
6. MPOYEE

Mpoyne MHBECTULMOHHbIE PAcXOAbl py6. "nog knoy"

7. HOPMUPYEMbIE OBOPOTHbIE CPEACTBA ‘
WToro TpebyeTcsa MHBECTUPOBATL: ‘

Wtoro Tpebyetcs nHeectuposaTth 4 750 000 000 py6.

Cpok oKkyrnaemMocTu npoekTa — 9,4 roga, BK/to4as CTaauio NpoekTuposaHms n CMP.
1.3. CPOKUM PEAJIU3ALIUN NMPOEKTA

> apeHaa 3/y, NpoekTHble paboTbl U MHXEHEpPHOe obecrnedeHne: ¢ AHBapAa **** r. no
Aexabpb **** r,

CTPOMTENIbHO-MOHTaXHbIE paboThl: € *¥*** o ***

6/1aroyCcTponcTBO TeppuTopun: ****

cAadva B apeHay nnoulaaen: *¥x* r

BbIXOZ Ha NJIAHOBYIO 3arpysKy niowagen: B TeyeHne ** mecsies ¢ OTKPbITUS,

BbIXO/J, Ha CAMOOKYMaeMoCTb: € ***-ro Mecaua oTkpbITus (¥*% nnowanen),

VvV V. V V V V

BO3BPAT BJIOXKEHHbIX CPEACTB: C **** o ****

KL «UHBecTlpoekT» www.expertcc.ru (495) 617-39-02 10




[0TOBbIV 6GU3HEC-TI/IGH CTPOUTEILCTBA TOPrOBO-PAa3BIeKaTe/IbHOro yeHTpa (TPL)) 2023
1.4. HAJIOrOBbliA PEXXUM MPOEKTA

MnaHupyetcsa O6uas cuctema Hanoroobnoxenust (OCH):
o HAOC-20%,
o Hanor Ha nmywecTso — 2,2%)/rog,
o Hanor Ha npubbinb — 20%,
o 3eMefibHbIi Hanor — He ynnauneaetcs (3eMns B apeHae);

HanoroobnoxeHnune: B cpegHeM no *** maH, pyb6. / rog nocne Bbixo4a Ha MPOEKTHYIo
MOLLHOCTb.

[lons HanoroB B Bbipyyke: **% (npu gone <20% oNTUMM3auMsi He MNAHWUPYeETCs).
1.5. TOYKA BE3YBbITOYHOCTU NMPOEKTA

> No 3arpyske: ¥*% oT apeHAonpuUroaHbIX Niowaaen;
» MO Bbipyyke: *** maH. py6. / rog;

» npeBbllleHne To4YkM 6e3ybbITOYHOCTY Ha Kaxabii 1% faeT pocT npubbinu **%.
1.6. HUCTASA NPUBLIJ1b

> peHTabenbHOCTb MO YMCTON Npubbinn: **% (ons YMCTOM NPUBLIN B BbIPYYKE);

» uuctast npubbiib: B cpegHeM no *** maH, pyb. B rog K pacnpepeneHuio mMexay
KOMaH/10/ NpoeKTa U MHBECTOpOM nocsie Bo3BpaTa 100% nHBECTULIMIA;

> BO3MOXHasl umuctas npubbinb 3a Tpu roaa paboTbl NMocne BO3BpaTa WMHBECTUMLWUA C
npoueHTaMn conocraBmMa C CYMMOVI nepBoHa4vanbHbIX I/IHBECTVILI,VIﬁ, yto obecneunBaeT
KOMaHAE NpoEeKTa MOTMBAUUIO K AOCTMXKEHMIO N NPEBbIWEHNIO LIENEBbLIX MAapaMETPOB
6u3Hec-nnaxHa.

1.7. PUCKHN

npOEKT peannsyeTcsa B yCnoBmax CieAyoLWmMX NOTEHLMUAIbHbIX PUCKOB:
® DWUCK, CBSI3aHHbIA C UBMEHEHMEM (CHM)KEHMeM) CTaBOK ap€HAbl Ha q)OHe KOHKYPEHLUNN,

e DUCK, CBSI3aHHbIi C M3MEHeHMeM (OKaTMeM) Crpoca Ha apeHAHble Nnowaau noa
B/IUSIHUEM MaKPO3KOHOMUYECKUX haKTOPOB;

e  PUCK 3aBbILIEHNS CTOUMOCTU CTPOUTENLCTBA;
e DVWCK NpPEBLILEHMS 3aMNaHNPOBAHHOMO Cpoka caaun TL B akcnyaTaumio;
e  DVWCKM MPEBbILIEHUS CPOKOB CAQYM apeHAONPUrOAHbIX NIOLAAEN.

B uenom e BEpOATHOCTb pUCKA MO MPOEKTY OLEHMBAETCS KaK «CPEQHAAN1» U OTHOCUTCS K
PVCKY HEBLIMOJIHEHWSI KANEHAPHOrO MJjiaHa CTPOUTENBCTBA M MJaHa Mo caaye nolaaen B
apeHay.

KL «UHBecTlpoekT» www.expertcc.ru (495) 617-39-02 11
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2023

Fpacdwmk 1. MnaH caaum nnowaaei B apeHay (KB. M).

MnaH cgauun naowagen B apeHay (KB. m)

g g g g g g g g

2 2 2 2 2 2 2 2

— ~ ) < n © ~ )
2024 2025 2026 2027 2028 2029 2030 2031

I MnaH apeHabl NAoWagen, KB. M e====BCcero nnowWagen, KB. M

9rop

2032

10rop

2033
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[OTOBbIN GUZHEC-T/IAH CTPOUTE/ILCTBA TOPrOBO-PA3B/IeKaTesIbHOro yeHTpa (TPL) 2023

Fpacduk 2. KaneHaapHbii nnaH HBecTupoBaHua (py6.).

KaneHpapHbIv nnaH HBecTupoBaHuA (pyo.)

AHB heB Map anp Mav MIoH MION aBr CeH OKT HOA [eK|sHB peB Map anp mManvioH 10N aBr CeH OKT HOSA AeK|sHB (heB Map anp Mai UIOH MO aBr CEeH OKT HOS JeK
2024 2025 2026

E3EMEJIbHbBIA YYACTOK EUNHXEHEPHOE OBECMEYEHVE ECMP HEEIATOYCTPOCTBO EMAPKETUHI MPOEKTA EMNPOYEE

OKL, «MHBecTTpoekT» www.expertcc.ru (495) 617-39-02
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Fpacduk 3. MonyueHune n noraweHune kpeauta (py6.).

MonyueHue u noraweHue Kpeaguta (py6.)

py6.

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

==®=TlocTynneHne TpaHweli ==ll=Ynnarta NPOLEHTOB NO TpaHWwam === B03BpaT OCHOBHOW CyMMbl A0/Nra === TeKyLIN OCTaTOK A0Ara

OKL, «MHBecTTpoekT» www.expertcc.ru (495) 617-39-02
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[oToBbI 6U3HEC-I/1aH CTPOUTE/ILCTBA TOProBO-Pa3B/IeKaTe/IbHoro LeHTpa (TPL) 2023

F'paduk 4. AnHamMuka uncroii npubobinu (py6.).

AvHamuKa uuctou npmubbinm (py6.)

/
/
/

py6.

{EHEHEEEERHEHEHEREHEHEHEHHEHEREEEHEEHE HHH‘

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

I YuycTan npubbine  ==YucTan npnbbiab HaKoN.
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Fpacduk 5. NPV npoekTa  HEAUCKOHTUPOBAHHbIW AeHEeXHbI NoToK (py6.).

NPV npoeKTa u HeAUCKOHTUPOBAHHbIN AEeHEeXHblii NOTOK (py6.)

py6.

H%HH\‘H%HH\‘H%HH\‘H%HH\‘H%HH\‘H%HH\‘H%H\H‘H%\HH‘H%\HH G

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

=== He ANCKOHTUPOBAHHbIA AEHEMXHbIN MNOTOK HaKoM1. === [INCKOHTUPOBAHHbIIN AEHEXHbIA NOTOK HAaKOM.

OKL, «MHBecTTpoekT» www.expertcc.ru (495) 617-39-02
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[oToBbI 6GUBHEC-1/1aH CTPOUTE/ILCTBA TOPrOBO-Pa3B/IeKaTe/IbHoro LeHTpa (TPL)

1.8. K/JIFOYEBbIE ®UUHAHCOBbDIE NMOKA3ATEJIN NMPOEKTA

2023

lpy BbLINOMHEHUW NapaMeTpoB 6usHec-nnaHa no NpPoOEKTY 6y,qu OOCTUTHYTbI MOKa3aTenm

3(b(1)eKTVIBHOCTVI, npeacTtaBneHHbIE B Tabnuue panee.

Tabnuua 3. Noka3aTenu 3¢pPeKTUBHOCTN NpPoeKTa.

HaumeHoBaHue nokasartens 3HauyeHus PasmepHoCTb
OOLwwue nokasaTenu NnpoekTa
CymmapHas Bbipyyka pyb.
BbIObITMA Ha TEKYLLYIO AeATENbHOCTb pyb.
Canbo OT OCHOBHOM AeATENbHOCTH pyb.
YuncTtasa npubbinb NnpoekTa pyo.
CyMMa MHBECTULNOHHbIX BIOXXEHUN pyo.
MmyLiecTBo Ha 6anaHce B KOHLE ropM30OHTa NiaHMpoBaHUS pyb.
PeHTabGenbHOCTb MO YUCTOWN NPUOLINN %
MNMokasaTenu ans KpeauTopal/3anmoparensi
CyMMa COBCTBEHHbIX CpeacTB py6.
CymMa kpeguToB pyo6.
O6wun pasmep PMHAHCUPOBaHUA 4 750 000 000 py6.
OTHoLweHne cobcTBEHHOrO KanuTana k 3aemHomy (D/E) %
CraBka kpeguTa (B HOMUHAmNbHbBIX LIEHaX) %
HauucneHHas cymmMa NpoLEeHTOB MO KpeautTam pyo.

Cpok ncnonb3oBaHns kpeguta
Cpok OKynaemocTu NpoekTa
MHBeCTMUNOHHBLIE NOKa3aTenu npoekTa
CraBka AMCKOHTUPOBAaHUS, rofoBas
CTtaBka AMCKOHTMPOBAaHWS, MecsaYHas
NPV npoekTa Ha MOMEHT ero Ha4yana
Pl npoekta
IRR npoekTa
Cpok okynaemocTu (HeQNCKOHTUPOBAHHbI)
Cpok oKynaeMocTy (AUCKOHTMPOBaHHbIW)

UuncTbiIi goxoAa BriagenbLa npoekTa (3a NporHo3HbIn nepuos)

MnHTEepBan, net

WHTepBan, net

%

%

pyo.

pa3s

%
MHTEepBan, net
WHTEepBan, net

py6.

Yucrbii auckoHTUpoBaHHbIW fAoxon (Net Present Value, NPV) npoekTta 3a NporHo3HbIi
nepvioa cocrtaBnser *** mnH, py6. MpyM YCNOBHO HYNEBOM CTaBKE ANCKOHTUPOBaHWA. Mpu
oueHke 3HayveHnst NPV BaXKHO yuuTbiBaTb MHMAALMIO, @ TaKXKe TO, YTO MPOEKT peannsyeTcs u 3a
npeaenamy ropusoHTa NiaHMpoBaHUS. MUHUMYM MPUHSATUS PELLEHUs NO AAHHOMY MOKasaTesio
> 0.

MHpaekc peHtabenbHOCTU npoekTta, nin KoahbuUMeHT Bo3BpaTa MHBECTULUMOHHBIX CPeaCTB
(Payback Investments, PI) = ***, 310 03HauaeT, UTO Ha Ka)kabli MHBECTUPOBAHHLIN pybnb
MPOEKT CreHepupyeT 3a MPOrHO3HbIM nepuog *** py6. (C y4eToM AMCKOHTMPOBaHuWs). [ns
TPaAMUMOHHbIX OTpac/ei (CTpPOUTENBLCTBO, CENbCKOE XO3SMCTBO, NMPOMbILLIEHHOE NPOU3BOACTBO,
TpaHCMOPT, TOProBns) 3TOT MoKasaTeNlb, Kak MpaBwio, He npeBblwaeT 2 eavHud. [Ans
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BbICOKOTEXHOMOMMYHbIX npoekToB (IT, Tenekom, media, WHHOBaUWMM) TOKasaTeNlb MOXET
aocturath 3-5 1 6onee eauHUL. MUHUMYM NPUHATUS peLleHns No AaHHOMY nokasaTenio >1,1.

BHyTpeHHsasa HopMma goxogHocTu (Internal Rate of Return, IRR) — ***04,  [1aHHbIN
rnokasaTeSlb AEMOHCTPUPYET HU3KYIO YCTOMUMBOCTb MPOEKTa B OTHOLIEHMW BO3MOXHOMO poCTa
CTaBOK [AMCKOHTMpPOBaHMSl, CTOMMOCTM CTpouTenbctBa TPLl, puckoB no caade B apeHay
nnowanaen wu 3arpyske TpacduvkoM. Takoe 3HAYeHWe BHYTPEHHEN [AOXOAHOCTU 06YCoBreHO
CYLLECTBEHHOW CTOMMOCTbIO CTPOUTENLCTBA TL| M CpaBHUTENBHO HEBBICOKMMU CTaBKaMU apeHabl.
MWHUMYM NPUHSATUS peLLeHns No AAHHOMY MoKasaTento > CTaBKM AUCKOHTUPOBAHMS.

Cpok oKkynaeMocTH (CpoK BO3BpaTa BIIOXEHHbIX CpeACTB) — 9,4 rofa.
Mpouee: uHpNALMA
Bu3Hec-nnaHnpoBaHMe NPOBOAMTCS B YCNIOBHO MOCTOSIHHBIX LiEHAX.

YpoBeHb MHdnsaumm B Poccnn no utoram 2023 r. oxxmaaeTcs Ha ypoBHe 5-7% v npogosmkaet
pacTh, 4TO HeobXOAMMO Y4uMTbiBaTb MPU aHa/IM3e 3KOHOMWMYECKMX roKa3aTesien MnpoekTa,
NPUBOAMMBIX B YCJIOBHO MOCTOSIHHbIX LieHaX (OYMLLEHHbIX OT UHMNAUMK). DTO O3HAYAET, YTO
BCNeAcTBME MHMASUMOHHBLIX npoueccoB 3ddeKTUBHOCTb MpoekTa ANns Bragensua 6u3Heca
6yLEeT HECKOMBKO BbILIE 3anIaHNMPOBAHHBIX 3HAYEHWA.

OCHOBHOM BbiBOA

MpOeKT [AEMOHCTPUPYET 3KOHOMUYECKYtd 3((EKTUBHOCTb, SBNSIETCS MpPUBNEKATENbHbIM 4SSt
MHBECTMPOBAHMS U  HanpaBfieH Ha [MOBbILIEHWE KAYecTBA rOPOACKOM TOProBon u
pa3BriekaTeNbHOW MHADPACTPYKTYPbl U NOBLILIEHUE YPOBHS XXM3HWU HAaCENIEHUS PErVIOHa.
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pacpuk 27. EBITDA u unctas npubbiib (pyb.).

Mpacmk 28. PeHTabenbHOCTb MO YMCTOM Npubbinm (%).

Ipadumk 29. Bbipyuka, 3aTpaTbl, NpubLLIb.

Mpadmk 30. uHaMMKa YMCTOW NpUBHIIN.

Mpaduk 31. uHaHCOBbIE pe3ynbTaThl.

Ipacmk 32. [ons Hanoros B Bbipyuke, %.

Ipacdmk 33. MNMonyuyeHne n noraweHune kpeauta (pyb.).

pacuk 34. ObcnyxxmBaHue kpeanta (py6.).

Mpaduk 35. YysctBUTENbHOCTL NPV K CTaBke ANCKOHTUPOBAHMS.

Mpadumk 36. NPV npoekTa ¥ HEAUCKOHTUPOBAHHbIN AEHEXHBIN MOTOK.

paduk 37. Octatok AC y npeanpmatvsa HapacTalowmM utorom (py6.).

Cnucok AanarpamMm
[Ownarpamma 1. CTpykTypa nnowazgen TU, (k. M).
[Ownarpamma 2. CTpykTypa Bblpydkn TLL.

[Ovnarpamma 3. CTpyKTypa NpeasioXXeHUsi KaueCTBEHHbIX TOProBbiX Mnolazaei B Poccuu.
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[Ovarpamma 4. CpeaHsisi CTOMMOCTb TOProBOWM HeABYXKMMOCTU MO SKOHOMUYECKOM 30He: «a0 =10 kM oT

MKA», B 3aBMCMMOCTU OT HanpasneHus (py6./ks.M., ¢ HAC). 35
[Ouarpamma 5. CpefiHsisi CTOMMOCTb TOProBOM HEABMXXMMOCTM MO SKOHOMUYECKOM 30He: «oT =10 kM oT MKAL] 36
8o MMK (A-107)», B 3aBMCMMOCTM OT Hanpasnerus (py6./ks.M., ¢ HOC).
[Ounarpamma 6. CpefiHsisi CTOMMOCTb TOProBOM HEABMXXMMOCTM NO 3KOHOMUYECKOM 30He: «oT MMK (A-107) ao 37
MBK (A-108)», B 3aBncMMoCTM OT HanpaeneHus (py6./ks.M., ¢ HAC).
[Ovnarpamma 7. CpefHsisi CTOMMOCTb TOProBOM HEABWMXXMMOCTM MO SKOHOMUYECKON 30He: «3a npeaenamm MBK

38
(A-108)», B 3aBMCMMOCTM OT HanpasneHus (py6./ks.M., ¢ HAC).
[Ovnarpamma 8. CpeaHsisi CTOMMOCTb TOProBOW HEABUXXMMOCTU B 3aBUCMMOCTM OT SKOHOMMYECKOW 30HbI 39
(py6./xB.M., c HOC).
[Ovnarpamma 9. CpefHsisi CTOMMOCTb apeHAbl TOProBOM HEABUXMMOCTU MO 3KOHOMUYECKOW 30He: «A0 ~10 KM

40
ot MKA}», B 3aBMCMMOCTM OT Hanpaenenus (py6./ks.Mm./rog, ¢ HAC).
[Ownarpamma 10. CpeaHssi CTOMMOCTb apeH/ibl TOProBoN HEABUXMMOCTM MO SKOHOMUYECKOMN 30HE: «OT =10 KM 41
ot MKA] po MMK (A-107)», B 3aBMCMMOCTM OT Hanpasnenus (pyb6./ks.m./roa, ¢ HAC).
[Ounarpamma 11. CpeaHsisi CTOMMOCTb apeH/bl TOProBOW HEABUXMMOCTU MO SKOHOMUYECKON 30He: «oT MMK (A- 42
107) no MBK (A-108)», B 3aBcuMocTH OT Hanpasnenus (pyb./ke.M./roa, ¢ HAC).
[Ounarpamma 12. CpeaHsis CTOMMOCTb apeHbl TOProBO HEABMXXMMOCTM MO SKOHOMUYECKOM 30HE: «3a 43
npeaenamm MBK (A-108)», B 3aBUCMMOCTU OT Hanpasnenus (py6./kB.M./rog, ¢ HAC).
[Ounarpamma 13. CpeaHsisi CTOMMOCTb apeH/ibl TOProBOM HeABUXXMMOCTM B 3aBUCMMOCTM OT 3KOHOMUYECKOM 44
30HbI (py6./kB.M./rog, ¢ HAOC).
[vnarpamma 14. ToproBsble LEHTPbI, 3asiB/IEHHbIE K OTKPbITMIO B Mockse B 2023 T. 51
[Ounarpamma 15. CTpykTypa nnowagei TL, (k8. m). 57
[Ovarpamma 16. CTpykTypa nnowagei TL (%). 57
[Ounarpamma 17. CTpyKkTypa Tekywux 3aTpar. 67
[Ounarpamma 18. CTpykTypa npsiMbIX 3aTpar. 73
[Ounarpamma 19. CTpykTypa nepBoHayanbHbIX MHBECTULIMNA. 81
[Ovnarpamma 20. CTOYHUKM PUHAHCMPOBAHMUS NpoeKTa. 89
[Ounarpamma 21. CTpyKTypa HanoroBbIX OTYUCIIEHUN. 106
CnmucokK puMCyHKOB
PucyHok 1. PacnpeaeneHve HOBOro NPeAsIOKEHUS MO ropoaM OTKpbITUA, 2022 T. 27
PucyHok 2. Obecne4yeHHOCTb TOProBbIMM NOLAASAMN MO aAMUHUCTPATUBHBIM OKpyram Mockebl (k. M/1000 48
yen.).
PucyHok 3. CTpykTypa BakaHTHOCTU B HOBbIX TLL r. MOCKBbI. 52

Ntoro 6usHec-nnaH ctpoutensctBa TPLL (c wuH.pacyetamn) copgepxmnt 135 cTpaHuy,
48 1abnuu, 37 rpadmkos, 21 gnarpamMma n 3 pUCyHKa, a Takke ¢uH. Modenb 23 BKIAAKMN.

Kynutb 6M3Hec-nnaH crpoutenncrea TPL (c ¢puH. pacueTtamn):
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[0TOBbIV 6GU3HEC-TI/IGH CTPOUTEILCTBA TOPrOBO-PAa3BIeKaTe/IbHOro yeHTpa (TPL)) 2023
O PASPABOTUYUKE 3KL «NMHBECT-INPOEKT>»

bnarogapum Bac 3a npHuobpereHne roroBoro 6M3Hec-rJiaHa CTPOHTE/IbCTBa
TOProBO-pa3BJ/IEKATE/NIbHOIo YeHTpa (¢ ¢hnH. pacyeramm)!

DKCNEePTHO-KOHCYIbTaUMOHHbIN  LieHTp «WHBecTlpoekT» ©6bln 06pasoBaH B 2006 r. Ans
pa3paboTku 6u3HEeC-NMaHoB, NPOBEAEHUS MapKETUHIOBbIX WCCNeA0BaHWM, KOHCYNbTUPOBaHUS
no BoMnpocaM noBbiweHnst 3HEKTUBHOCTM yrpaBieHns busHecom.

Hawa mMuccua: BHeapeHue HOBEWLLNX METOAO0B 6VI3HEC-I'IJ'IaHVIPOBaHVI$I N MapKETUHIra B
NPaKTUKy Ans NnoBblLLEHUSA 3(bd)eKTVIBHOCTVI 3KOHOMUKM Poccuu.

C 2006 roga IKL, «MHBecT-MpoekT» ycnewHo paspabortan 6onee 1000 6usHec-nnaHos, T30,
MapKETMHIOBbIX UCCNeA0BaHMWii Ha cyMmMy 6onee 1,2 TpnH. py6. Ans TakMxX OTpacien, Kak:

Y

KpacoTa v 3g0poBbe, PuTHEC
MeanumHa

O6pazoBaHne

O6LuecTBeHHOE NMUTaHNe
Monurpadws

Mpon3BoACTBO, MPOMBILLIEHHOCTb
PasBneuenns, gocyr

CMW, Peknama

Cenbckoe X0351CcTBO
CTpouTensCcTBo, HEABMXUMOCTb
Cdepa obcnyxmnaHus

Cobipbe, MaTepuanbl, YnakoBka
Toprosns

TpaHCnopT, NorucTuka
®UHaHCbI, CTpaxoBaHue

IT n TenekoMMyHuKauun
Apyrve oTpaciu

V VV VYV V V VYV V V VY YV V VYV VY VYV

KpeauTHble opraHusauunm, ans KoTopbix 6biM pazpaboTtaHbl 6M3HeC-NAaHbl:
» «B3b»,

«CbepbaHk»,

«BTbE»,

«[a3npombaHk»,

«MCIM-baHk»,

«Poccenbxo3baHk»,
«[MpomMcBa3bbaHK»,

«Ypancub»,

«MockoBckuit HaycTpuanbHblin baHk»,
«TpacT»,

«POCArpoJn3nHr»,

3apybexHble 6aHku (CLUA, F'epmanus, dnoHus, Kutai, IOxHas Kopes).

V VYV VYV V V VY V VY V V
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FocypapcTBeHHble opraHu3anuu, AN KOTOpbIX 6blsIM ycnewHo pa3paboraHbl 6u3Hec-

nJjiaHbl:

>

YV V V V V V

Ocobble skoHOMUYeckue 30Hbl (033),

AO «Kopnopauus «MCI»,

TeppuTOpUM onepexarowero coumanbHO-3KoOHOMMYeckoro passuTtus (TOCIP),
®oHA pa3BuTUA NpoMbIIeHHOCTU (OPIT),

®oHA pa3BuTUs MoOHoropoaos (GPM),

MWHUCTEPCTBO 3KOHOMMYECKoro passutusa (MIP),

MUHUCTEPCTBO cenbckoro xo3sinctea (MCX).

PermoHbl BbINOJIHEHHbIX NMPOEKTOoB:

>

MockBa, CaHkT-MeTepbypr, HwxHuit Hoeropoa, Coun, KpacHogap, PoctoB-Ha-[oHy,
Camapa, Capatos, Tyna, Kanyra, Psa3aHb, Bnagnmup, BopoHex, TamboB, bpsiHck, Open,
Teepb, CmoneHck, MWBaHoBO, Sfpocnasnb, Kypck, EkatepuHbypr, HoBocubupck,
HabepexHble YenHbl, Mepmb, Kupos, KaszaHb, KanuHuHrpag, Yda, YnbsiHoBcK, MpKyTCK,
Tomck, HOxHo-CaxanuHck, Xabaposck, BnaavBoctok, TioMeHb, KpacHosipck, HoBbiii
YpeHroli, MypmaHck, Tyance, Ha3paHb, YensibuHck, HwkHuin Tarun, CHEXWUHCK,
Hopunbck, Mxesck v ap.

KpacHozapckuii  kpaii, CTaBpomnonbCckuil kpail, AMypckas obnactb, KapaudaeBo-
Yepkeccus, Kanmbikus, Mopaosus, VHrywetusi, Mapwuit 3n, YyBawus, Xakacus v ap.
CLWIA, TepmaHus, ®paHuusl, YkpavHa, ®paHuus, bonrapusi, OUHASHAWMS, DCTOHUS,
Yexunsa, MonpgoBa, lOxHasi Kopesi, Kwutaiickas HapoaHas Pecny6nvka, SnonHus,
KasaxcrtaH, 'py3us, Knprususa, UHaus, BoeTHam.

Bor yoxe bosnee 16 7IeT Mbl 4E/13EM SKOHOMUKY MPOEKTOB MPaBusibHOM!

000 3KU «WMHBecTMpoekT>» | www.expertcc.ru
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KnioueBbie O0T3bIBblI

«Mporpammbl dnHpacueToB KL «MHBecT-MNpoekT» no cpaBHEHMO C AnbT-IHBECTOM HaMHOro
yaobHee, MHDOpMaTUMBHEE U CTPYKTYpUpOBaHHee. M03TOMy OHM ropasao 6onblie ybexaaoT B
TOM, YTO A€HbIM MOXHO AaBaTb. OHM aBTOMATM3MPOBaHbI, MO3TOMY MOXHO AenaTb Stobyto
aHaNUTKKY, U HaCbIWEHHbI AMarpaMMamMi, rpacdvkamMm, HarnsaaHO pacKpbiBaOWMMK pacyeThl.»
3am. pykosoauTena baHka, 14.03.2012

«Pa3paboTtka 6usHec-nnaHa B KL, «MHBecT-MNpoekT» 3T0, N0 cyTH, y4ebHbI Kypc Nno
3KOHOMMKE UHBECTULMOHHBIX MPOEKTOB M MO (DMHAHCOBLIM U KPeAWUTHLIM OTHOLLEHUSIM. »
MpenopaBaTtesnib 25kOHOMUKKU PIA uM. I.B. NMnexaHosa, 09.04.2013

«@uHaHcoBble pacyeTbl KL, «MHBecT-MpoekT» AeNCTBUTENBHO OTBEYAlOT Ha BCE BOMPOCHI,
Kakue TONbKO MOXHO 3aAaTb. TaM OTKPbITbl pacyeTHble hopMynbl U AAeTCS NOSAICHEHUE, YTO 3TO
3HauuT. OHM NOBLILAKOT YPOBEHb (DMHAHCOBO-KPEAUTHON FPaMOTHOCTM. MOXHO NpounTaThb
[ecATb KHMXKEYEK U HUYErO HE MOHATb, @ MOXHO Ha KOHKPETHOM MpuUMepe MOHSATL BCE, YTO
CBSI3aHO C KpeauTHOW cdepoit.»

Cneunanuct BHewdkoHoMbaHka, 21.08.2013

«YBarkaeMblin AHApel MBaHoBMY! Bbipa)ato CBOK UCKPEHHIO MPM3HATEbHOCTb 3a Bale
yyacTue B NOArOTOBKE W NPOABMKEHMN KOMMIEKCHOW MHBECTULIMOHHOW NMPOrpamMmMbl
MexayHapoaHbii Mopckol nopT Meuenra (KM MMIM). Bel npoaenany xopoluyto paboTy, 4To
noATBEPXKAAETCS TOW BbICOKOM oueHkol (I MmecTo), koTopoi KMM MMM yaocTouncs Ha
BcepoccniickoM KOHKYpce «J1yuLlunii MHBECTULIMOHHBIN NpoekT» 32 2009-2010 rr., NpoBeAeHHOM
noa arnaoit CeHaTtopckoro Knyba Coseta ®enepaunm ®eaepansHoro CobpaHust Poccuiickoi
®epepaumn. HoBble Mopckue BopoTa Ha HaweM CeBepe Ype3BblHaliHO BaXKHbI Asist
CErofiHsILLHEN ¥ 3aBTpallHel Poccum, 1 Kaxabid, KTO npuyacTeH K nporpamMme KM MMM,
BrpaBe ropAnTbC 3TUM.»
CoBeTHuk lNpe3vaeHTta PO —
cneuunanbHbi npeactaBuTens MpesvaeHTta PO no Bonpocam
9KOHOMMYECKOro COTpyaHUUYECTBa C rocygapcrsamMm-yyactHukamm CHT,
Npencenatenb CoBeTa ANPEKTOPOB
OAO «MexxayHapoAHbIii MOpCKoOii nopT «lMeueHra»
B. C. YepHomMbipauH, 30.06.2010

«busHec-nnaH 1 GUHAHCOBO-3KOHOMMYECKAs MOAENb COOTBETCTBYHOT COBPEMEHHbLIM
TpeboBaHMAaM K MOAENNPOBaHNIO BU3HEC-NPOLIECCOB, a TakXke COOTBETCTBYIOT TpeboBaHMsIM
6aHKOB M ApPYrvMX 3aMHTEPECOBAHHBIX B peanu3aumnm npoekTa opraHnsaumnii U yupexxacHui.
Hawe ycnewHoe cotpyannyectso ¢ KL "MHBecT-MpoeKkT" No3BONSET pEKOMEHAOBATL 3TY
KOMMaHWUO B KayecTBe pa3paboTumka busHec-nmaHoB Anst NONyYEHMs] KpeaAWUTHBbIX CPeacTB noa
peanu3aumio BaXHbIX MPOEKTOB.»

FeHepanbHbI aupekTop 000 «UCT-LleHTp>» B.B. Co6siHMH, 14.01.2015

«000 "MopT CyuaH" BblpaxkaeT 6bnarogapHoctsb OO0 3KL, "MHBecT-IMNpoekT" B Nnue aAMpekTopa
Anekces Jlymnosa 3a npodeccuoHanbHy0 1 KadyecTBeHHYo paboTy no hopMnpoBaHuio GusHec-
naaHa NpoekTa co34aHus NpoMblluneHHoro knactepa "Mopt CyyaH" Ha TeppuTopuM CBO6OAHOrO
nopta BnagmeocTok.»

FeHepanbHbI gupekTop 000 «MopTt Cyuan» B.U. EdaHos, 10.10.2018
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